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November 8, 2017

Department of Corporate Services

Ref: Scrip Code - 502445

Sub: Un-Audited Financial Result for the 2nd Quarter and Half Year ended on
September 30, 2017.

Dear Sirs,

In compliance with the provisions of Regulation 33 of SEBI (LODR) Regulations, 2015,
please find enclosed the Un-Audited Financial Result for the 2nd quarter and half
year ended on September 30, 2017 as approved by the Board of Directors at its
meeting held on November 8, 2017 along with the Limited Review Report.

The meeting commenced at Z.ocp-mand concluded at: 3+ 45 pen -
Kindly take the same on your record.

Yours faithfully,
For CITADEL REALTY AND DEVELOPERS LTD.

S. RAMAMURTHI

DIRECTOR & C.E.O.
DIN:00135602

Encl.: as above.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER,

2017, PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARD (IND-AS)

(Rs.in lakh - Share data)

Quarter Ended Half Year Ended
Particulars 30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited
1 |Income from operation
(a) Income from Operations 34.25 64.44 74.69 98.69 178.83
(b) Other Income 44.79 51.06 18.33 95.85 31.83
Total Income from operations (a+b) 79.04 115.50 93.02 194.54 210.66
2 |Expenses:
(a) Property Development Expenses ® ® * = -
(b) Changes in inventories of finished
goods, work-in-progress and Stock-in- 1393 26.21 26.56 40.14 68.19
Trade
c) Director's Sitting Fees 3.30 1.30 1.20 4.60 2.40
d) Legal & Professional Fees 3.08 0.68 0.36 3.76 1.25
e)Annual Listing fees 0.72 0.72 0.58 1.44 1.15
f) Finance Cost 33.23 38.17 11.05 71.39 21.80
g) Other expenses 5.22 1.52 10.52 6.75 13.65
Total expenses 59.48 68.60 50.27 128.08 108.44
Profit/(Loss) from operations before
3 |exceptional items and Tax (1-2) 19.56 46.90 42.75 66.46 102.22
4  |Exceptional items = - 5 5 5
5  |Profit/(Loss) before tax (34) 19.56 46.90 42.75 66.46 102.22
6 |Tax Expenses
- Current Tax 5.03 9.50 8.71 14.53 20.84
- Deferred Tax 213 2.52 - 4.65 -
- MAT Credit (1.31) (3.34) - (4.65) -
7 Net Profit/(Loss) for the period after 13.71 3822 34.04 51.93 81.38
taxes (5-6)
8 |Other comprehensive income - - = = =
Net Profit afte comprehensive
9 |income (after taxes) for the period 13.71 38.22 34.04 51.93 81.38
(7+8)
10 |Paid-up equity share capital 357.45 357.45 357.45 357.45 357.45
(Equity share of Rs.10/- each)
Earning per share (Face value of Rs.
11 |10/-each)
Basic and Diluted (Rs.) (not
annualized) 0.38 1.07 0.95 145 2.28




STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER,2017

Particulars As at September
30,2017
Unaudited
A ASSETS

Non-Current Assets

(a) Property Plant and Equipment -

(b) Capital work in progress -

(c): Investment Property =

(d) Goodwill s

(e) Other Intangible Assets -

(€3] Financial Assets

i Investment (In Partnership Firm) 10,19,581
il Trade Receivable g
iii | Loans -
iv | Other Financial Assets -
(g) Deferred tax assets (net) 2,11,12,609
(h) Other Non Current Assets -
Total Non-current assets 2,21,32,190
2 Current Assets
(a) Inventories 2,84,21,066
(b) Financial Assets
i Investment -
ii Trade Receivables -
iii | Cash and Cash equivalents 7,25,448
iv | Bank balances other than (iii) above 1,08,004
v Loans (Related parties) 16,40,35,110

vi | Other Financial Assets
(c) Current Tax Assets -

(d) Other Current Assets 1,75,241
Total Current Assets 19,34,64,869
Total Assets 21,55,97,059
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share Capital 3,57,45,000
(b) Other Equity 3,75,22,548
Total Equity 7,32,67,548
2 Liabilities
Non-Current Liabilities
(a) Financial Liabilities

i |Borrowings -

ii |Trade Payable -

iii |Other financial liabilities 10,00,000
(b) Long Term Provisions
(c) Deferred Tax Liabilities -
(d) Other Non-current liabilities -
Total Non-Current Liabilities 10,00,000
Current liabilities
(a) Financial Liabilities
i |Borrowings 13,45,03,453
ii |Trade Payable 5,86,904
iii |Other financial liabilities 2,08,004
(b) Other Current Liabilities 22,80,632
(c) Short Term Provisions -
d) Current Tax Liabilities (Net) 37,50,518
Total Current Liabilities 14,13,29,511
Total Liabilities 14,23,29,511

Total Equity and Liabilities 21,55,97,059




Note

The Statutory Auditors have conducted limited review pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015 of the financial result of half year ending September 30,2017 and the same were reviewed by the
Audit Committee and taken on record by the Board of Directors at their meeting held on 8th November, 2017.

Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM)
evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators of business the
segment/s in which the company operates. The Company is primarily engaged in the business of real estate development which the
Management and CODM recognize as the sole business segment. Hence disclosure of segment-wise information is not required and
accordingly not provided.

The Company has adopted Indian Accounting Standard (Ind As) from April 01,2017. Therefore, Ind AS transition date is 1st April
2016 and for that purpose comparative figures of 30th September 2016 is restated based on the Ind AS principles. Accordingly this
financial result have been prepared following Ind As recognition and measurement principles. There is no difference in the Financial
result under Ind As and IGAAP. Hence, there is no need of any adjustment.

The Ind As compliant financial results for quarter ended and half year ended September 30,2016, have not been audited by nor
reviewed by Statutory Auditors. However, Management has exercised necessary due diligence to ensure that financial result provide
a true and fair view of its affairs.

As required under Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulation 2015, the Limited Review by
Statutory Auditors has been completed for the quarter ended and half year ended September 30, 2017 and the report forwarded to
BSE Ltd. The report does not have any impact on the above result and noted which needs explanation.

The company has opted to avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated July
5,2016. In accordance with the said circular, Ind As compliant financial result and balance sheet for the previous year ended March
31,2017 is not given

The shareholders of the company has given their consent for following through postal ballots on October 13,2017:-

(a) Conversion of the existing Redeemable Preference Shares to Compulsorily Convertible Preference Shares (CCPS) and therafter
into Equity shares.

(b) Conversion of Inter Corporate Deposits(ICDS) to Compulsorily Convertible Debentures (CCD'S).

These are subject to the approval from appropriate authorities

The Previous period figures have been regrouped wherever necessary to confirm to this period classification. Certain figures
apparently do not add up because of rounding off but are wholly accurate in themselves.

By order of Board of Directors
For Citadel Realty and Developers Limited

Place : Mumbai

Date : 8th November, 2017 S. RAMAMURTHI
DIRECTOR and CEO
DIN:00135602
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BIPIN B. SHAH & CO
CHARTERED ACCOUNTANTS
Flat No.18,3rd Floor, Fair Field, B-Wing Ramakrishna Mission Road,
Santacruz (West), Mumbai 400054, Email 1D: bipin@bipinshahco.com.
54/26495925 Mobile: 9820234880

Tel. No. 260010

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF CITADEL REALTY AND DEVELOPERS LTD,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of CITADEL
REALTY AND DEVELOPERS LTD (CRDL) ("the Company"), for the Quarter and half year ended
September 30, 2017 ("the Statement”), being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express as audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the aforesaid
Indian Accounting standards and other accounting principles generally accepted in India, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BIPIN B SHAH & Co.

Chartered Accountants

ICAl Firm Registration No. 101519W

éi f EN:~ E’g\_/‘-ﬂ\&/\_'

Partner
Membership No.: 13191

Date:- 8th November,2017

Place : Mumbai



