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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

1. Name of 
the 
company 

Marathon Nextgen 
Realty Limited  
(MNRL) 

Marathon 
Energy Private 
Limited 
(MEPL) 

Matrix Water 
Management Private 
Limited (MWMPL)  

Sanvo Resorts 
Private Limited 
(SRPL) 

Marathon Realty 
Private Limited 
(MRPL)  

Matrix Enclaves 
Projects 
Developments 
Private Limited 
(MEPDPL) 

Matrix Land Hub 
Private Limited 
(MLHPL) 

2. Date of 
Incorporat
ion & 

Date of 
Incorporation-  
13/01/1978 

Date of 
Incorporation 
- 31/07/2007 

Date of 
Incorporation - 
26/07/2007 

Date of 
Incorporation- 
10/07/2001 

Date of 
Incorporation - 
23/12/1994 

Date of 
Incorporation- 
31/07/2007 

Date of 
Incorporation - 
30/05/2008 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

details of 
name 
changes, if 
any 

• MNRL was 
originally 
incorporated as 
'Mahadevi 
Investment Co. Ltd' 
for manufacturing 
and processing 
cotton and synthetic 
blended fabrics. 
 
• In 1979, following 
its amalgamation 
with Piramal 
Spinning and 
Weaving Mills 
Limited, it was 
renamed 'Piramal 
Spinning and 
Weaving Mills 
Ltd.', with a fresh 
Certificate of 

- - - • MRPL was 
originally 
incorporated as 
private limited 
company in the 
name and style of 
'Marathon Realty 
Private Limited'.  
 
• It later converted 
into a public limited 
company, becoming 
'Marathon Realty 
Limited', with a 
name change 
certificate issued on 
April 2, 1997.  
 
• MRPL then again 
converted to a 
private limited 

MEPDPL was 
initially incorporated 
as 'Matrix Utilities 
Private Limited'.  
 
In 2008, it changed its 
name to 'Matrix 
Enclaves Projects 
Developments Private 
Limited' and received 
a fresh Certificate of 
Incorporation 
reflecting the change 
on May 21, 2008. 

MLHPL was initially 
incorporated as 
'Nextgen Green 
Housing and 
Commercial Enclave 
Private Limited'.  
 
In 2014, it changed its 
name to 'Matrix Land 
Hub Private Limited' 
and received a fresh 
Certificate of 
Incorporation 
reflecting the change 
on September 13, 
2014. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

Incorporation issued 
on November 9, 
1979. 
 
• In 2003, after 
additional capital 
infusion by the 
Marathon Group, 
the company was 
renamed 'Marathon 
Nextgen Realty and 
Textiles Limited' 
effective July 31, 
2003. 
 
• On September 7, 
2007, it was further 
renamed 'Marathon 
Nextgen Realty 
Limited', with a 
fresh Certificate of 

company, regaining 
the name 'Marathon 
Realty Private 
Limited', and 
received a fresh 
Certificate of 
Incorporation on 
December 18, 2007. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

Incorporation issued 
by the Deputy 
Registrar of 
Companies, 
Mumbai. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

3. Registered 
Office 

Marathon Futurex 
N. M. Joshi Marg, 
Lower Parel, 
Mumbai, 
Maharashtra, India, 
400013 

702, Marathon 
Max, Mulund - 
Goregaon 
Linkroad, 
Mulund(W), 
Mumbai, 
Maharashtra, 
India, 400080 

702, Marathon Max, 
Mulund - Goregaon 
Linkroad, 
Mulund(W), Mumbai, 
Maharashtra, India, 
400080 

702, Marathon Max, 
Mulund - Goregaon 
Linkroad, Mulund(W), 
Mumbai, Maharashtra, 
India, 400080 

702, Marathon Max, 
Mulund - Goregaon 
Linkroad, 
Mulund(W), 
Mumbai, 
Maharashtra, India, 
400080 

702, Marathon Max, 
Mulund - Goregaon 
Linkroad, 
Mulund(W), 
Mumbai, 
Maharashtra, India, 
400080 

702, Marathon Max, 
Mulund - Goregaon 
Linkroad, Mulund(W), 
Mumbai, Maharashtra, 
India, 400080 

4. Brief 
particulars 
of the 
scheme 

The Composite Scheme of Amalgamation and Arrangement amongst Matrix Water Management Private Limited ("MWMPL" or "Transferor Company 1") and Sanvo 
Resorts Private Limited ("SRPL" or "Transferor Company 2") and Marathon Realty Private Limited ("MRPL" or "Demerged Company 1") and Matrix Enclaves 
Projects Developments Private Limited ("MEPDPL" or "Demerged Company 2") and Matrix Land Hub Private Limited ("MLHPL" or "Demerged Company 3") and 
Marathon Nextgen Realty Limited ("MNRL" or "Resulting Company 1" or "Transferee Company" or "the Company") and Marathon Energy Private Limited ("MEPL" 
or "Resulting Company 2") inter alia provides the following: 
 

1. The Appointed Date of the Scheme is 1st January, 2025 and Effective date is the last of the dates on which the certified copies of the order(s) of the 
Adjudicating Body sanctioning this Scheme, are filed with the Registrar of Companies, at Mumbai by the respective Transferor Companies, Demerged 
Companies and the Resulting Companies. 
 

2. The amalgamation of MWMPL and SRPL with MNRL. Upon the Scheme coming into effect, MWMPL and SRPL will get dissolved without winding up. 
 

3. Demerger, transfer and vesting of: 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

a. the Demerged Undertaking 1, which inter-alia includes transfer of various projects of MRPL including projects situated at Lower Parel, Bhandup and 
Panvel (as more particularly set out in the draft Scheme), to MNRL; 

b. the Demerged Undertaking 2, which includes transfer of a project of MRPL situated at Dombivli, Thane through the transfer of partnership interest of 
MRPL in Marathon Ener-gen LLP (as more particularly set out in the draft Scheme), to MEPL (a wholly owned subsidiary of MNRL); 

c. the Demerged Undertaking 3, which includes transfer of a project of MEPDPL situated at Dombivli, Thane (as more particularly set out in the draft 
Scheme), to MEPL (a wholly owned subsidiary of MNRL); and 

d. the Demerged Undertaking 4, which includes transfer of a project of MLHPL situated at Dombivli, Thane (as more particularly set out in the draft 
Scheme), to MEPL (a wholly owned subsidiary of MNRL). 

 
4. The Demerged Companies will continue to pursue their business in relation to its respective Remaining Undertaking(s) as is presently being carried on as 

follows: 
a. Remaining Undertaking 1" shall mean all the undertakings, business activities and operations of MRPL other than those comprised in the Demerged 

Undertaking 1 and Demerged Undertaking 2 as on the commencement of the Appointed Date and as modified and altered from time to time to the 
Effective Date. 

b. Remaining Undertaking 2" shall mean all the undertakings, business activities and operations of MEPDPL other than those comprised in the Demerged 
Undertaking 3 as on the commencement of the Appointed Date and as modified and altered from time to time to the Effective Date. 

c. Remaining Undertaking 3" shall mean all the undertakings, business activities and operations of MLHPL other than those comprised in the Demerged 
Undertaking 4 as on the commencement of the Appointed Date and as modified and altered from time to time to the Effective Date. 

 
5. The consideration i.e. Exchange Ratio for Merger and Demerger is set out under point no. 19 of this document.  
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

6. The equity shares issued by MNRL under this Scheme shall be listed and admitted to trading on the stock exchange BSE Limited and National Stock 
Exchange Limited and in compliance with applicable regulations and circulars issued/ notified by SEBI. MNRL shall make all requisite applications and 
shall otherwise comply with the provisions of Applicable Laws and take all steps to procure the listing of equity shares issued by it under the Scheme. 
 

5. Rationale 
for the 
scheme 

1. Rationale for amalgamation/merger. 
The amalgamation of the Transferor Companies (MWMPL and SRPL) with the Company (MNRL) is inter-alia, based on the following rationale: 
(i) The Promoter and Promoter Group of the Transferor Companies and MNRL are the same. 
(ii) MWMPL and SRPL respectively own certain land parcels in Panvel City with development potential. 
(iii) Upon the Scheme coming into effect, all the assets of the Transferor Companies shall stand transferred to MNRL and as such the Scheme shall unlock the 

true and full economic value and potential of each asset of the Transferor Companies. 
(iv) The amalgamation with MNRL, being the listed company, shall allow the Marathon Group to leverage the goodwill, financial strength and market reach of 

MNRL for ensuring the accelerated growth and development of the business of the Transferor Companies as a consolidated entity. Further, the amalgamation 
of the Transferor Companies with MNRL shall increase the inventories, stock, liquidity, and in general the asset portfolio of MNRL and consequently benefit 
the public shareholders of MNRL at large. 

(v) The amalgamation will reduce number of legal entities and lead to simplification of the group structure. The rationalizing of the group structure by reducing 
the number of legal entities shall lead to significant cost savings. 

(vi) The amalgamation will result in economy of scale, reduction in overheads, administrative and other expenditure, efficiency, and optimal utilisation of various 
resources. 

(vii) The amalgamation will result in reduction in legal and regulatory compliances that are currently carried out by multiple entities. 
(viii) The proposed amalgamation will reduce managerial overlaps and duplication of administrative functions will be eliminated, resulting in over-all reduction in 

expenditure. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

 
2. Rationale for demerger. 
(a) Marathon group, is a group of companies, primarily involved in the real estate sector. The group has undertaken multiple projects in nature of residential, 

commercial and industrial projects through one or more companies in its group of companies. The promoters of the Marathon Group are now desirous of 
restructuring its companies to simplify the corporate structure and reduce complexities in its operations. 

 
(b) Each of the Demerged Companies have multiple businesses, projects, and assets including their respective Demerged Undertakings, each having potential for 

development, growth and profitability. The risk, competition, growth and business strategy in these businesses, projects, assets are distinct and separate. Further, 
each of the Demerged Undertakings requires a different set of investors, strategic partners, lenders and/or manner in which the said Demerged Undertakings are 
required to be handled and managed. 

 
(c) The Demerger will allow the respective Demerged Companies and Resulting Companies to pursue independent growth strategies and focus on respective 

projects under the umbrella of MNRL. The Scheme will also provide scope for independent collaboration and expansion. 
 

(d) The transfer and vesting of the respective Demerged Undertakings into the respective Resulting Companies, by way of demerger, would facilitate focused 
management attention, provide leadership vision, facilitate efficiency in operations due to individual specialization, provide greater leveraging due to financial 
independence and facilitate strategic/ financial investment to the respective Demerged Undertakings and enabling the management to focus on the respective 
projects and allow it to grow aggressively. 

 
(e) The respective Demerged Undertakings shall be demerged and transferred and vested with the respective Resulting Companies, which include MNRL and its 

wholly owned subsidiary. Accordingly, upon coming into effect of this Scheme, the public shareholders of MNRL will benefit due to acquisition of the respective 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

Demerged Undertakings by MNRL and its wholly owned subsidiary. MNRL, being a listed entity has a large asset, liquidity, inventories, and stock at its disposal 
and shall leverage the same in favor of the relevant Resulting Companies. This shall further better the monetisation opportunity for MNRL and its shareholders, 
especially public shareholders through its subsidiary. 

 
(f) The demerger will provide scope for independent collaboration and expansion with the intention to ensure better operational management and focus on 

accelerated growth of the Remaining Undertakings of the respective Demerged Companies. 
 

(g) The transfer and vesting of Demerged Undertakings from the respective Demerged Companies to respective Resulting Companies is proposed with a view to 
unlocking, directly or indirectly, the economic value of such undertakings. 

 
(h) MRPL and MNRL are long-term joint leaseholders of all that piece and parcel of lands situated at N. M. Joshi Marg, Lower Parel, Mumbai 400013 is developed 

and constructed by both the entities. The Business Development Committee of MNRL has decided to acquire the Demerged Undertaking 1 from MRPL as set 
out in this Scheme. The Demerged Undertaking 1, being majorly include identified units which is proposed to be transferred, as a going concern, to MNRL 
under this Scheme. It is clarified here that existing leasehold rights in favor of MRPL and MNRL will be unaffected by the Transfer of Demerged Undertaking 
1 to MNRL under this Scheme and they will continue to be lessee of said land on same terms and conditions as laid down under applicable lease deed. 

 
(i) Demerged Undertaking 3 & Demerged Undertaking 4 comprises development of real estate projects situated in Dombivli. The Demerged Undertaking 2 

comprises development of real estate at Dombivli, Thane and consists of a majority stake in Marathon Ener-Gen LLP, a limited liability partnership firm engaged 
in real estate project in Dombivli. In view of the same, the Business Development Committee of MNRL, with the objective of simplifying the corporate structure 
and business operations of Dombivli projects, has proposed the demerger and transfer of the Demerger Undertaking 2 along with Demerged Undertaking 3 & 
Demerged Undertaking 4 to MEPL/ Resulting Company 2. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
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2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
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Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

 
(j) This shall realign in a better and sensible manner, the operations of the Dombivli real estate projects and lead to integration of Dombivli real estate projects of 

MEPL/the Resulting Company 2, thereby streamlining its operations. By demerging and transferring the Demerged Undertaking 2 along with Demerged 
Undertaking 3 & Demerged Undertaking 4 to MEPL, the Scheme expects to achieve improved operational efficiency and reduced complexities across MRPL, 
MEPDPL, MLHPL and MEPL. The demerger and transfer of Demerged Undertaking 3 & Demerged Undertaking 4 to MEPL shall result in simplified and 
clearer structure, allowing MEPL to capitalize on opportunities in the specific market segment. Accordingly, it is proposed to demerge and transfer the Demerged 
Undertaking 2 of MRPL to MEPL in the manner provided in this Scheme. 

 
(k) The transfer and vesting of the Demerged Undertakings from the respective Demerged Companies to respective Resulting Companies will result in increased 

flexibility and enhance the ability of the respective Demerged Companies and Resulting Companies to undertake their respective projects, thereby contributing 
to enhancement of future business potential. 

 
(l) The transfer and vesting of Demerged Undertakings from the respective Demerged Companies to respective Resulting Companies will result in attracting right 

and suitable investors and lenders for those respective location of the real estate projects. 
 

(m) There is no likelihood that any Shareholder or Creditor or Employee, if any, of the Demerged Companies and Resulting Companies would be prejudiced as a 
result of the Scheme. Thus, the merger and demerger as provided in the manner hereinafter, is in the interest of the Shareholders, Creditors and all other 
Stakeholders of all the Companies forming part of this Scheme and as such is not prejudicial to the interests of the concerned Shareholders, Creditors or the 
public at large. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
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(MRPL) 
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Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

6. Date of 
resolution 
passed by 
the Board 
of Director 
of the 
company 
approving 
the scheme 

31st March 2025 
  

31st March 
2025 

  

31st March 2025 
  

31st March 2025 
 

31st March 2025 
  

31st March 2025 
  

31st March 2025 
 

7. Date of 
meeting of 
the Audit 
Committee 
in which 
the draft 
scheme has 
been 
approved 

31st March 2025 
  

N.A. N.A. 31st March 2025 N.A. N.A. N.A. 

8. Appointed 
Date  

January 01, 2025  
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(MNRL) 
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Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
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Marathon Realty 
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Matrix Enclaves 
Projects 

Developments 
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2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

9. Name of 
Exchanges 
where 
securities 
of the 
company 
are listed 

BSE Limited and 
National Stock 
Exchange of India 
Limited 

Unlisted 
Company 

Unlisted Company Unlisted Company Unlisted Company Unlisted Company Unlisted Company 



 

 

10. Nature of 
Business 

MNRL is primarily 
engaged in the 
business of 
developing 
commercial and 
residential projects.  

MEPL is 
primarily 
engaged in the 
business of real 
estate 
development.  
 
MEPL is a 
wholly-owned 
subsidiary of 
MNRL. 

MWMPL is primarily 
engaged in the 
business of 
construction and 
development of 
buildings with 
efficient water 
management, water 
treatment and sewage 
treatment. 
 
MWMPL inter-alia 
has rights and 
entitlement of certain 
large land parcel 
situated at Panvel 
City, Raigad District, 
Maharashtra. This 
land is suitable for 
plotted development 
for residential 
purposes and 
township residential 
project.  

SRPL is primarily 
engaged in the 
business of 
construction and 
development of 
buildings and 
township. 
 
SRPL is the owner of 
certain land parcel and 
is also developing 
residential project by 
name of Nexzone 
situated at Panvel City, 
Raigad District, 
Maharashtra.  

 MRPL is primarily 
engaged in the 
business of real 
estate development, 
construction, sale/ 
lease of commercial, 
IT Parks and 
residential real 
estate. 
 
 MRPL has multiple 
business divisions 
and on-going 
projects (either 
directly or through 
subsidiaries) 
including the 
Demerged 
Undertakings in the 
State of 
Maharashtra. 

MEPDPL is primarily 
engaged in the 
business of real estate 
development, 
construction and 
development of 
reservoirs, 
warehouses, 
terminals, airports, 
seaports, parks etc 
and control of any 
offices, buildings, 
roadways etc. 
 
MEPDPL has 
ownership and 
development rights of 
residential large land 
parcels in Dombivli, 
Thane District, 
Maharashtra. It has 
developed a 
residential real estate 
project under brand 
name Marathon 
Nexworld situated at 
Dombivli, Thane- 
400612, Maharashtra.  

MLHPL is primarily 
engaged in the business 
of real estate 
development and has 
its project being 
developed on 
Marathon Nexworld 
situated at, Dombivli, 
Thane- 400612, 
Maharashtra. 
 
MLHPL has ownership 
and development rights 
of large land parcels 
situated in the city of 
Dombivli, Thane 
District, Maharashtra 
along with unutilized 
development potential. 
The location of land is 
also suitable for 
residential real estate 
projects. This land can 
be easily converted 
into residential 
purposes. 
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(MEPL) 
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Management 

Private Limited 
(MWMPL) 
(Transferor 
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Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

11 Capital 
before the 
scheme 
(No. of 
equity 
shares as 
well as 
capital in 
rupees) 

 Rs. 25,60,40,700 
divided into 
5,12,08,140 Equity 
Shares of Rs.5 each 

 Rs. 100,000 
divided into 
10,000 Equity 
Shares of Rs.10 
each 

 Rs. 100,000 divided 
into 10,000 Equity 
Shares of Rs.10 each 

Rs. 100,000 divided 
into 1,000 Equity 
Shares of Rs. 100 each 

 Rs. 14,66,52,480 
divided into 
1,46,65,248 Equity 
Shares of Rs.10 each 

i. Rs. 1,00,000 
divided into 
10,000 Equity 
Shares of Rs.10 
each 

ii. Rs. 10,00,00,000 
divided into 
10,00,000 0% 
Non-cumulative 
redeemable 
preference shares 
of Rs.100 each. 

 

 Rs. 100,000 divided 
into 10,000 Equity 
Shares of Rs. 10 each 

12  No. of 
shares to 
be issued 

Refer Annexure 1 of this document. 
  
  

13 Cancellati
on of 
shares on 
account of 
cross 

- - - MNRL holds 91% 
equity share capital of 
Transferor Company 
2. In other words, the 
Transferor Company 2 

-  - - 



 

 

Brief details of the transferee/resulting and transferor/demerged companies                                                                                                              Annexure VIII. 

Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

holding, if 
any 

is the subsidiary of 
MNRL. Accordingly, 
it is clarified that 
pursuant to this 
amalgamation of 
Transferor Company 2 
with MNRL, no shares 
of MNRL shall be 
issued or allotted, or 
payment made in cash 
whatsoever in respect 
of the shares held by 
MNRL in the 
Transferor Company 
2. Upon the Scheme 
becoming effective, 
the investment made 
by MNRL into equity 
share capital of the 
Transferor Company 2 
shall stand cancelled 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

and extinguished 
without any further act 
or deed by MNRL. 

14  Capital 
after the 
scheme   
(No. of 
equity 
shares as 
well as 
capital in 
rupees) 

i. Rs. 28,29,98,315 
divided into 
5,65,99,663 
Equity Shares of 
Face Value of 
Rs.5 each. 

ii. Rs. 497938830 
divided into 
4,97,93,883 
redeemable 
preference shares 
of Face Value of 
Rs. 5/- each. 

 Rs. 100, 000 
divided into 
10,000 Equity 
Shares of Face 
Value of Rs.10 
each 

 Nil Nil  Rs. 14,66,52,480 
divided into 
1,46,65,248 Equity 
Shares of Face Value 
of Rs.10 each 

i. Rs. 1,00,000 
divided into 
10,000 Equity 
Shares of Face 
Value of Rs.10 
each 

 
ii. Rs. 10,00,00,000 

divided into 
10,00,000 0% 
Non-cumulative 
redeemable 
preference shares 
of Face Value of 
Rs.100 each. 

 

 Rs. 100,000 divided 
into 1000 Equity 
Shares of Face Value 
of Rs. 10 each 

15  Net 
Worth  
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

Pre  1,04,683.53 -6.41 58.74 14,829.62 43,208.97 640.15 -26.45  

Post  32,009.24  -29.83  - -   1,10,973.73  632.72 4.41  

16  Valuation 
by 
independe
nt 
Chartered 
Accountan
t –  
Name of 
the 
valuer/val
uer firm 
and Regn 
no. 

Name of the Valuer: BDO Valuation Advisory LLP, Mumbai-- Registered Valuer 
IBBI No.: IBBI/RV-E/02/2019/103 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

17  Methods 
of 
valuation 
and value 
per share 
arrived 
under each 
method 
with 
weight 
given to 
each 
method, if 
any. 

 Refer Annexure 2 of this document. 
  

18  Fair value 
per shares 

 Rs. 553/- each  - Rs. 86,086/- each Rs. 43,01,786/- each i. Demerged 
Undertaking 1 
of MRPL:  Rs. 
1,936/- each. 

ii. Demerged 
Undertaking 2 

 Rs. 1,55,209/- each  Rs. 51,636/- each 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

of MRPL:  Rs. 
1.90/- each. 

19  Exchange   
ratio 

1. For the amalgamation of MWMPL (Transferor Company 1)  into MNRL (Transferee Company) 
 64,792 (Sixty-Four Thousand Seven Hundred Ninety-Two) fully paid equity shares of face value Rs.5 each in MNRL for every 5,000 (Five Thousand) 

fully paid equity shares of Rs.10 each held in MWMPL. 
 683,780 (Six Lakhs Eighty-Three Thousand Seven Hundred Eighty) fully paid redeemable preference shares of face value Rs.5 each in MNRL for 

every 5,000 (Five Thousand) fully paid equity shares of Rs. 10 each held in MWMPL. 
 

2. For the amalgamation of SRPL (Transferor Company 2) into MNRL (Transferee Company) is as follows: 
 74,814 (Seventy-Four Thousand Eight Hundred Fourteen) fully paid equity shares of face value Rs.5 each in MNRL for every 10 (Ten) fully paid 

equity shares of Rs.100 each held in SRPL.  
[Note: The aforesaid shares in terms of the share swap ratio will be issued to the Shareholders of SRPL (other than MNRL) in Non-Promoter category. 
No consideration to be issued to MNRL.] 
 

3. For the demerger of the Demerged Undertaking 1 of Marathon Realty Private Limited (MRPL) into MNRL (Resulting Company 1) 
 29,137 (Twenty-Nine Thousand One Hundred and Thirty Seven) fully paid equity shares of face value Rs.5 each in MNRL for every 100,000 (One 

Lakh) fully paid equity shares of Rs.10 each held in MRPL; 
 307,502 (Three Lakh Seven Thousand Five Hundred and Two) fully paid redeemable preference shares of face value Rs.5 each in MNRL for every 

100,000 (One Lakh) fully paid equity shares of Rs.10 each held in MRPL. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

4. For the demerger of the Demerged Undertaking 2 of Marathon Realty Private Limited (MRPL) into Marathon Energy Private Limited (MEPL), 
a wholly owned subsidiary of MNRL is as follows 
 29 (Twenty Nine) fully paid equity shares of face value Rs.5 each in MNRL for every 100,000 (One Lakh) fully paid equity shares of Rs.10 each held 

in MRPL; 
 303 (Three Hundred and Three) fully paid redeemable preference shares of face value Rs.5 each in MNRL for every 100,000 (One Lakh) fully paid 

equity shares of Rs.10 each held in MRPL. 
 

5. For the demerger of the Demerged Undertaking 3 of Matrix Enclaves Projects Developments Private Limited (MEPDPL) into Marathon Energy 
Private Limited (MEPL), a wholly owned subsidiary of  MNRL is as follows: 
 116,816 (One Lakh Sixteen Thousand Eight Hundred and Sixteen) fully paid equity shares of face value Rs.5 each in MNRL for every 5,000 (Five 

Thousand) fully paid equity shares of Rs.10 each held in MEPDPL; 
 1,232,826 (Twelve Lakhs Thirty-Two Thousand Eight Hundred Twenty-Six) fully paid redeemable preference shares of face value Rs.5 each in MNRL 

for every 5,000 (Five Thousand) fully paid equity shares of Rs.10 each held in MEPDPL. 
[Note: As on the Appointed Date, SRPL holds 10,00,000 0% non-cumulative redeemable preference shares of Rs. 100/- each in MEPDPL, which shall 
be held by MNRL (in place of SRPL), pursuant to the Scheme of amalgamation of the SRPL i.e. Transferor Company 2 with MNRL. Hence, upon the 
Scheme coming into effect, there would be no requirement of any issue and allotment by MNRL to preference shareholders of MEPDPL.] 

 
6. For the proposed demerger of the Demerged Undertaking 4 of Matrix Land Hub Private Limited (MLHPL) into Marathon Energy Private Limited 

(MEPL), a wholly owned subsidiary of the MNRL is as follows: 
 38,863 (Thirty-Eight Thousand Eight Hundred and Sixty-Three) fully paid equity shares of face value Rs.5 each in MNRL for every 5,000 (Five 

Thousand) fully paid equity shares of Rs.10 each held in MLHPL; 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

 410,141 (Four Lakhs Ten Thousand One Hundred Forty-One) fully paid redeemable preference shares of face value Rs.5 each in MNRL for every 
5,000 (Five Thousand) fully paid equity shares of Rs.10 each held in MLHPL. 
 

The Shareholders of the Company have already approved raising of funds vide resolution dated 14th December, 2024 through corporate action, including raising funds 
through qualified institutional placement or any other mode, which is separately being undertaken by MNRL. 
 
As on date of approval by the Board of Directors of the Company, the Scheme currently contemplates issuing new securities by way of limited number of equity 
shares of the Company and redeemable preference shares of the Company in order to currently maintain the minimum public shareholding of 25% of the paid-up 
capital of the Company.  
 
In the event where the Promoter Group shareholding in the Company gets diluted from the date of this Board meeting till the Record Date (as defined in the Scheme) 
due to aforesaid fund raising options, or any other mode, as the case may be, the Board of Directors will then have flexibility to issue additional equity shares to the 
promoter group in lieu of reduction in number of preference shares upto the permissible limit of the minimum public shareholding at that particular point of time. 
The redemption of the aforementioned redeemable preference shares commences in a staggered manner equally divided in five years from the date of allotment of 
such preference shares which will benefit the Company and its shareholders since the same is to be redeemed in a staggered manner. 

20 Name of 
Merchan
t Banker 
giving 
fairness 
opinion 

Mark Corporate Advisors Private Limited 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

21 Sharehol
ding 
pattern 

Refer Annexure 3 of this document. 

22  No of 
shareholde
rs 

Refer Annexure 4 of this document. 

23  Names of 
the  
Promoters 
(with PAN 
nos.) 

Refer Annexure 5 of this document. 

24  Names of 
the Board 
of 
Directors 
(with DIN 
and PAN 
nos.) 

Refer Annexure 6 of this document. 
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Particulars Marathon Nextgen 
Realty Limited  

(MNRL) 
(Resulting 

Company 1/ 
Transferee 
Company) 

 

Marathon 
Energy 
Private 
Limited 
(MEPL) 

(Resulting 
Company 2) 

Matrix Water 
Management 

Private Limited 
(MWMPL) 
(Transferor 
Company 1) 

Sanvo Resorts 
Private Limited 

(SRPL)   
(Transferor Company 

2) 

Marathon Realty 
Private Limited 

(MRPL) 
(Demerged 
Company 1) 

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 
(Demerged Company 

2) 

Matrix Land Hub 
Private Limited 

(MLHPL)  
(Demerged Company 

3) 

25  Please 
specify 
relation 
among the 
companies 
involved in 
the 
scheme, if 
any  

i. The promoter and promoter group of MWMPL (Transferor Company 1) and SRPL (Transferor Company 2) and MNRL (Transferee Company or Resulting 
Company 1) are the same. SRPL is also a subsidiary of MNRL. 

ii. MRPL (Demerged Company 1) is the holding company in MNRL. Further, Promoters of MRPL and MNRL are common.  
iii. MEPDPL (Demerged Company 2) is directly held by the promoters of the MNRL. 
iv. MLHPL (Demerged Company 3) is directly held by the promoters of the MNRL. 
v. MEPL Company 2) is wholly owned subsidiary of MNRL (Transferee Company or Resulting Company 1). 

 

26 Details 
regarding 
change in 
manageme
nt control 
in listed or 
resulting 
company 
seeking 
listing if 
any 

There will be no change in the Management control of Marathon Nextgen Realty Limited (MNRL) which is a Listed Transferee Company as well as Resulting 
Company 1, pursuant to the Scheme of Amalgamation and Demerger. 

 



 

 

 
For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Annexure 1 
In Aggregate 53,91,523 Equity Shares and 4,97,93,883 redeemable preference shares shall be issued and allotted by MNRL (Resulting Company 2) to the shareholders of Transferor 
Companies and Demerged Companies as follows: 

Sr. No.  Particulars For Equity Shares For Preference Shares 
 

1)  Amalgamation of Matrix 
Water Management Private 
Limited (MWMPL) into 
MNRL 

1,29,583 fully paid equity shares of MNRL will be issued to 
shareholders of MWMPL for the amalgamation of MWMPL 
into MNRL. 

13,67,560 fully paid redeemable preference shares of MNRL will be issued to 
shareholders of MWMPL for the amalgamation of MWMPL into MNRL. 

2) Amalgamation of Sanvo 
Resorts Private Limited 
(SRPL) into MNRL 

6,73,323 fully paid equity shares of MNRL will be issued to 
shareholders of SRPL for the amalgamation of SRPL into 
MNRL.* 

- 

3) Demerger of the Demerged 
Undertaking 1 of Marathon 
Realty Private Limited 
(MRPL) into MNRL   

42,73,043 Equity Shares of MNRL will be issued to 
shareholders of MRPL for the demerger of the Demerged 
Undertaking 1 of Marathon Realty Private Limited (MRPL) 
into MNRL. 

4,50,95,901 Fully paid redeemable preference shares of MNRL will be issued to 
shareholders of MRPL for the demerger of the Demerged Undertaking 1 of Marathon 
Realty Private Limited (MRPL) into MNRL. 

4) Demerger of the Demerged 
Undertaking 2 of Marathon 
Realty Private Limited 
(MRPL) into Marathon 
Energy Private Limited 
(MEPL), a wholly owned 
subsidiary of MNRL  

4,216 Equity Shares of MNRL will be issued to shareholders 
of MRPL for demerger of Demerged Undertaking 2 of 
Marathon Realty Private Limited (MRPL) into Marathon 
Energy Private Limited (MEPL), a wholly owned subsidiary 
of MNRL. 

44,489 Fully paid redeemable preference shares of MNRL will be issued to 
shareholders of MRPL for demerger of Demerged Undertaking 2 of Marathon Realty 
Private Limited (MRPL) into Marathon Energy Private Limited (MEPL), a wholly 
owned subsidiary of MNRL. 
 

5) Demerger of the Demerged 
Undertaking 3 of Matrix 
Enclaves Projects 
Developments Private 
Limited (MEPDPL) into 
Marathon Energy Private 
Limited (MEPL), a wholly 

2,33,632 equity shares of MNRL will be issued to 
shareholders of Matrix Enclaves Projects Developments 
Private Limited (MEPDPL) for the demerger of the 
Demerged Undertaking 3 of Matrix Enclaves Projects 
Developments Private Limited (MEPDPL) into Marathon 
Energy Private Limited (MEPL), a wholly owned subsidiary 
of MNRL. 

24,65,651 Fully paid redeemable preference shares of MNRL will be issued to 
shareholders of MEPDPL for the demerger of the Demerged Undertaking 3 of  
MEPDPL into MEPL, a wholly owned subsidiary of MNRL.** 
 



 

 

owned subsidiary of 
MNRL  

6) Demerger of the Demerged 
Undertaking 4 of Matrix 
Land Hub Private Limited 
(MLHPL) into Marathon 
Energy Private Limited 
(MEPL), a wholly owned 
subsidiary of MNRL  

77,726 equity shares of MNRL will be issued to shareholders 
of MLHPL for the demerger of the Demerged Undertaking 4 
of Matrix Land Hub Private Limited (MLHPL) into Marathon 
Energy Private Limited (MEPL), a wholly owned subsidiary 
of MNRL. 

8,20,282 Fully paid redeemable preference shares of MNRL will be issued to 
shareholders of  MLHPL for the demerger of the Demerged Undertaking 4 MLHPL 
into MEPL, a wholly owned subsidiary of MNRL. 

Total to be issued and 
allotted 

53,91,523 Equity Shares 4,97,93,883 redeemable preference shares 

* MNRL i.e. Resulting Company 2 holds [91%] equity share capital of SRPL i.e. Transferor Company 2. In other words, the Transferor Company 2 is the subsidiary of MNRL. Accordingly, 
pursuant to this amalgamation of Transferor Company 2 with MNRL, no shares of MNRL shall be issued or allotted, or payment made in cash whatsoever in respect of the shares held by MNRL 
in the Transferor Company 2. Upon the Scheme becoming effective, the investment made by MNRL into equity share capital of the Transferor Company 2 shall stand cancelled and extinguished 
without any further act or deed by MNRL. 
 
** SRPL i.e. Transferor Company 2 holds 10,00,000 0% Non-cumulative redeemable preference shares of Rs.100 each amounting to Rs.10,00,00,000 in MEPDPL/ Demerged Company 2. 
Pursuant to the amalgamation of the Transferor Company 2 with MNRL as set out in Part III of this Scheme, MNRL shall hold such 10,00,000 0% Non-cumulative redeemable preference shares 
of Rs.100 each amounting to Rs.10,00,00,000 in MEPDPL/ Demerged Company 2 in place of the Transferor Company 2. As such, since MNRL would itself hold preference share capital of 
MEPDPL/ Demerged Company 2 pursuant to the Scheme coming into effect, there would be no requirement of any issue and allotment by MNRL to preference shareholders of MEPDPL/ 
Demerged Company 2. 
 
For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 

 
 



 

 

 
Annexure 2 

Valuation 
Approac

h 

Valuati
on 

Method 

Resulting 
Company 1/ 
Transferee 
Company 

Transferor Company 1 Transferor Company 2 Demerged Company 1 Demerged Company 
2 

Demerged Company 
3 
 

(Demerged 
Undertaking 1) 

(Demerged 
Undertaking 2) 

(Demerged 
Undertaking 3) 

(Demerged 
Undertaking 4) 

Marathon 
Nextgen Realty 

Limited  
(MNRL) 

Matrix Water 
Management Private 
Limited (MWMPL)  

Sanvo Resorts Private 
Limited (SRPL) 

Marathon Realty Private Limited 
(MRPL)  

  
  

Matrix Enclaves 
Projects 

Developments 
Private Limited 

(MEPDPL) 

Matrix Land Hub 
Private Limited 

(MLHPL) 

Value 
per 

Share 

Weigh
t 

Value per 
Share 

Weigh
t 

Value per 
Share 

Weigh
t 

Value 
per 

Share 

Weigh
t 

Valu
e per 
Shar

e 

Weigh
t 

Value per 
Share 

Weigh
t 

Value per 
Share 

Weigh
t 

Asset 
Approac
h 

 - 
 -  -  -  -  -  -  -  -  - -  -  - -  - 

Cost 
Approac
h 

Summat
ion 
Method 

409.1 0% 86085.7 100% 4301785.8 100% 1935.7 100% 1.9 100% 155208.8 100% 51635.5 100% 

Income 
Approac
h 

DCF 
Method 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA 

Market 
Approac
h 

MP 
Method 

552.7 100% NA NA NA NA NA NA NA NA NA NA NA NA 

CCM/C
TM 
Method 

NA NA NA NA NA NA NA NA NA NA NA NA NA NA 



 

 

Relative Value per 
Share 
(rounded off) 

553.0 86086.0 4301786.0 1,936.0 1.9 155209 51636 

Exchange Ratio 
(rounded off) 

  
  

155.7 7779.0 3.5 0.0034 280.7 93.4 

 
For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
Pre and Post Shareholding Pattern of all the Companies involved in Scheme            Annexure 3 

For Equity Shares 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Particulars 
 

Transferor Company 1 Transferor Company 2 

Matrix Water Management Private Limited 
(MWMPL)  

Sanvo Resorts Private Limited (SRPL) 

Pre Post Pre Post 
No. of Shares % of 

holding 
No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

Promoter 10000 100.00% - - 910 91.00% - - 
Public  - - - - 90 9.00% - - 
Custodian - - - - - - - - 



 

 

TOTAL 10000 100.00% - - 1000 100.00% - - 

 
 

Particulars 
 

Demerged Company 1 Demerged Company 2 Demerged Company 3 

Marathon Realty Private Limited (MRPL)  Matrix Enclaves Projects Developments 
Private Limited (MEPDPL) 

Matrix Land Hub Private Limited (MLHPL) 

Pre Post Pre Post Pre Post 
No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

Promoter 14665248 100.00% 14665248 100.00% 10000 100.00% 10000 100.00% 10000 100.00% 10000 100.00% 
Public  - - - - - - - - - - - - 
Custodian - - - - - - - - - - - - 

TOTAL 14665248 100.00% 14665248 100.00% 10000 100.00% 10000 100.00% 10000 100.00% 10000 100.00% 

 
 
 
 
 

Particulars 
 

Resulting Company 1/ Transferee Company Resulting Company 2 

Marathon Nextgen Realty Limited  (MNRL) Marathon Energy Private Limited (MEPL) 

Pre Post Pre Post 
No. of Shares % of 

holding 
No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of 
holding 

No. of 
Shares 

% of holding 

Promoter 37702556 73.63% 42420756 74.95% 10000 100.00% 10000 100.00% 
Public  13505584 26.37% 14178907 25.05% - - - - 
Custodian - - - - - - - - 

TOTAL 51208140 100.00% 56599663 100.00% 10000 100.00% 10000 100.00% 



 

 

For Preference Shares 

 

 
 
 
 

 
 
 
 
 
 
 
 
 
 

For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 

 
 
 
 
 
 
 

Particulars 
 

Resulting Company 1/ Transferee Company 

Marathon Nextgen Realty Limited  (MNRL) 

Pre Post 
No. of Shares % of 

holding 
No. of 
Shares 

% of 
holding 

Promoter 0 0.00% 4,97,93,883 100.00% 
Public  0 0.00% - - 
Custodian - - - - 

TOTAL 0 0.00% 4,97,93,883 100.00% 



 

 

 
 
 
 
 
 
 

                Annexure 4 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1. No. of Shareholders Pre and Post Arrangement of  Matrix Water 
Management Private Limited (“the Transferor Company 1”) as on 31st 
March 2025  

Category Pre Post 
A) Promoter 2 N.A. 
B) Public 0 N.A. 
C) Non-Promoter Non-Public 0 N.A. 
C1) Shares underlying DR’s  0 N.A. 
C2) Shares held by Employee Trust  0 N.A. 
Total 2 N.A. 

2. No. of Shareholders Pre and Post Amalgamation of Sanvo Resorts 
Private Limited (“the Transferor Company 2”)  as on 31st March 2025 

Category Pre Post 
A) Promoter 3 N.A. 
B) Public 4 N.A. 
C) Non-Promoter Non-Public 0 N.A. 
C1) Shares underlying DR’s  0 N.A. 
C2) Shares held by Employee Trust  0 N.A. 
Total 7 N.A. 

3. No. of Shareholders Pre and Post Amalgamation of Marathon Realty 
Private Limited (“the Demerged Company 1”)  as on 31st March 2025 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Category Pre Post 
D) Promoter 16 16 
E) Public 0 0 
F) Non-Promoter Non-Public 0 0 
C1) Shares underlying DR’s  0 0 
C2) Shares held by Employee Trust  0 0 
Total 16 16 

4. No. of Shareholders Pre and Post Amalgamation of  Matrix Enclaves 
Projects Developments Private Limited (“the Demerged Company 2”) 
as on 31st March 2025 

Category Pre Post 
G) Promoter 2 2 
H) Public 0 0 
I) Non-Promoter Non-Public 0 0 
C1) Shares underlying DR’s  0 0 
C2) Shares held by Employee Trust  0 0 
Total 2 2 

5. No. of Shareholders Pre and Post Amalgamation of Matrix Land Hub 
Private Limited (“the Demerged Company 3”)  as on 31st March 2025 

Category Pre Post 
J) Promoter 2 2 
K) Public 0 0 
L) Non-Promoter Non-Public 0 0 
C1) Shares underlying DR’s  0 0 
C2) Shares held by Employee Trust  0 0 
Total 2 2 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 
 

6. No. of Shareholders Pre and Post Amalgamation of Marathon Nextgen 
Realty Limited  (“Resulting Company 1" or "Transferee Company”) 
as on 31st March 2025 

Category Pre Post 
M) Promoter 11 17 
N) Public 10,695 10,699 
O) Non-Promoter Non-Public 0 0 
C1) Shares underlying DR’s  0 0 
C2) Shares held by Employee Trust  0 0 
Total 10,706 10,716 

7. No. of Shareholders Pre and Post Arrangement of  Marathon Energy 
Private Limited (“Resulting Company 2") as on 31st March 2025 

Category Pre Post 
A) Promoter 1 1 
B) Public 0 0 
C) Non-Promoter Non-Public   
C1) Shares underlying DR’s  0 0 
C2) Shares held by Employee Trust  0 0 
Total 1 1 



 

 

 
Annexure 5 

Brief details of the Promoters of Matrix Water Management Private Limited (“the Transferor Company 1”) as on date. 
Sr. 
No. 

Name  PAN 

1. Chetan R. Shah AAJPS0811J 
2.  Mayur R. Shah AAJPS2829Q 

 
Brief details of the Promoters of Sanvo Resorts Private Limited (“the Transferor Company 2”) as on date:  

Sr. 
No. 

Name  PAN 

1. Marathon Nextgen Realty Limited AAACP8032E 
2.  Nilesh Dand (Nominee of MNRL) AADPD8363N 
3.  Samyag Shah (Nominee of MNRL) DADPS2751E 

 
Brief details of the Promoters of Marathon Realty Private Limited (“the Demerged Company 1”) as on date:  

Sr. No. Name  PAN 
1.  Chetan R. Shah AAJPS0811J 
2.  Mayur R. Shah AAJPS2829Q 
3.  Ansuya R. Shah AAJPS4861Q 
4.  Rita Shah ADFPS2254N 
5.  Shailaja C. Shah AIRPS9456K 
6.  Sonal M. Shah ADFPS2204N 
7.  Kaivalya C. Shah CUMPS7436N 
8.  Samyag M. Shah DADPS2751E 
9.  Gargi C. Shah CJDPS2480Q 
10.  Parmeet M. Shah CJZPS6623P 
11.  Chetan Shah HUF AAAHC9579E 
12.  Mayur Shah HUF AACHM4569E 
13.  Ramniklal Shah HUF AAAHR1415A 
14.  Chetan Shah Jointly with Mayur Shah AAJPS0811J 



 

 

15.  Mayur Shah jointly with Chetan Shah AAJPS2829Q 
16.  Harshil Shah BJDPS3732E 

 
Brief details of the Promoters of Matrix Enclaves Projects Developments Private Limited (“the Demerged Company 2”) as on date:  

Sr. 
No. 

Name  PAN 

1. Chetan R. Shah AAJPS0811J 
2. Mayur R. Shah AAJPS2829Q 

 
 

Brief details of the Promoters of Matrix Land Hub Private Limited (“the Demerged Company 3”) as on date:  
Sr. 
No. 

Name  PAN 

1. Chetan R. Shah AAJPS0811J 
2. Mayur R. Shah AAJPS2829Q 

 
Brief details of the Promoters of Marathon Nextgen Realty Limited (“Resulting Company 1" or "Transferee Company) as on date:  

Sr. No. Name  PAN 
1. Chetan R. Shah AAJPS0811J 
2. Mayur R. Shah AAJPS2829Q 
3. Shailaja C. Shah AIRPS9456K 
4. Sonal M. Shah ADFPS2204N 
5. Kaivalya C. Shah CUMPS7436N 
6. Samyag M. Shah DADPS2751E 
7. Parmeet M. Shah CJZPS6623P 
8. Gargi C. Shah CJDPS2480Q 
9. Rita Shah ADFPS2254N 

10. Ansuya R. Shah AAJPS4861Q 
11. Marathon Realty Private Limited AAACM3361R 

 
 



 

 

Brief details of the Promoters of Marathon Energy Private Limited (“Resulting Company 2") as on date:  
Sr. 
No. 

Name  PAN 

1 Marathon NextGen Realty Limited AAACP8032E 
2 Chetan R. Shah (Nominee of MNRL) AAJPS0811J 
3 Mayur R. Shah  (Nominee of MNRL) AAJPS2829Q 
4 Kaivalya Shah  (Nominee of MNRL) CUMPS7436N 
5 Shailaja Shah  (Nominee of MNRL) AIRPS9456K 
6 Samyag Shah  (Nominee of MNRL) DADPS2751E 
7 Nilesh Dand  (Nominee of MNRL) AADPD8363N 

 
For Marathon Nextgen Realty Limited 
 
 

 
Chetan R. Shah 
Managing Director 
DIN: 00135296 

 
 

  



 

 

Annexure 6 
Brief details of the Board of Directors of Matrix Water Management Private Limited (“the Transferor Company 1”) as on date 

Sr. 
No. 

Name  DIN PAN 

1. Nilesh Dhankumar Dand 00199785 AADPD8363N 
2. Samyag Mayur Shah 06884897 DADPS2751E 
3. Kaivalya Chetan Shah 03262973 CUMPS7436N 

 
Brief details of the Board of Directors of Sanvo Resorts Private Limited (“the Transferor Company 2”) as on date:  

Sr. 
No. 

Name  DIN PAN 

1. Samyag Mayur Shah 06884897 DADPS2751E 
2. Urvesh Virendra Mehta 05159766 AATPM2064M 
3. Atul Jayantilal Mehta 08697102 ACOPM4008N 
4. Parul Abhoy Shah 02899386 AAYPS4491B 

 
 
Brief details of the Board of Directors of Marathon Realty Private Limited (“the Demerged Company 1”) as on date:  

Sr. No. Name  DIN PAN 
1.  Mayur R. Shah 00135504 AAJPS2829Q 
2.  Nilesh Dand 00199785 AADPD8363N 
3.  Chetan R. Shah 00135296 AAJPS0811J 

 
Brief details of the Board of Directors of Matrix Enclaves Projects Developments Private Limited (“the Demerged Company 2”) as on date:  

Sr. 
No. 

Name  DIN PAN 

1. Mayur Ramniklal Shah 00135504 AAJPS2829Q 
2. Kaivalya Chetan Shah 03262973 CUMPS7436N 

 
Brief details of the Board of Directors of Matrix Land Hub Private Limited (“the Demerged Company 3”) as on date:  



 

 

Sr. 
No. 

Name  DIN PAN 

1. Mayur Ramniklal Shah 00135504 AAJPS2829Q 
2. Kaivalya Chetan Shah 03262973 CUMPS7436N 

 
Brief details of the Board of Directors of Marathon Nextgen Realty Limited (“Resulting Company 1" or "Transferee Company):  

Sr. No. Name DIN PAN 
1. Chetan R. Shah 00135296 AAJPS0811J 
2. Mayur R. Shah 00135504 AAJPS2829Q 
3. Shailaja C. Shah 00215042 AIRPS9456K 
4. Kaivalya C. Shah 03262973 CUMPS7436N 
5. Samyag M. Shah 06884897 DADPS2751E 
6. Deepakrameshchandra Shah 06954206 AAFPS6684M 
7. Atul Jayantilal Mehta 08697102 ACOPM4008N 
8. Parul Abhoy Shah 02899386 AAYPS4491B 
9. Ashwin Mohanlal Thakker 00686966 AABPT3203H 

10. 
 

Devendra Jashwantrai Shrimanker 00385083 AADPM5744N 

 
Brief details of the Board of Directors of Marathon Energy Private Limited (“Resulting Company 2"):  

Sr. 
No. 

Name DIN PAN 

1. Kaivalya C. Shah 03262973 CUMPS7436N 
2. Parmeet M. Shah 03362384 CJZPS6623P 
3. Nilesh dhankumar dan 00199785 AADPD8363N 

For Marathon Nextgen Realty Limited 
 

Chetan R. Shah 
Managing Director 
DIN: 00135296 
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