
 
 

 

May 29, 2025 
 
To,  
BSE Limited,    NSE Limited, 
Listing Department,   Listing Department, 
P.J. Towers, Dalal Street,  Exchange Plaza, Plot No. C/1, G Block, 
Mumbai – 400001.   BKC, Bandra (East), Mumbai – 400051. 
 
Scrip Code: 503101   NSE Symbol: MARATHON  
    
Subject: Intimation of violation under the Company’s Code of Conduct to Regulate, Monitor 
and Report Trading by Designated Persons and Immediate Relatives and the Securities and 
Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended 
(“SEBI PIT Regulations”) 
 
Dear Sir/Madam, 
 
We are submitting herewith the intimation of violation under the Company’s Code of Conduct 
to Regulate, Monitor and Report Trading by Designated Persons and Immediate Relatives 
(“Code of Conduct”), and the action taken by the Company in this regard in compliance with 
Regulation 9 (1) read with Schedule B of the SEBI PIT Regulations, as amended from time to 
time. 
 
Please take on record the intimation as per Annexure-A as prescribed under SEBI Master 
Circular No. SEBI/HO/ISD/ISD-PoD-2/P/CIR/2023/039 dated March 23, 2023 issued by the 
Securities and Exchange Board of India (SEBI). 
 
We request you to take the same on your records. 
 
Thanking you, 
For Marathon Nextgen Realty Limited, 
 
 
 
Yogesh Patole  
Company Secretary & Compliance Officer 
M.No.:- A48777 
  
Encl.: As Above 
  



 
 

 

Report by Marathon Nextgen Realty Limited for violations related to Code of Conduct under 
SEBI (Prohibition of Insider Trading) Regulations, 2015. 

Sr. 
No 

Particulars 
 

Details 

1. Name of the listed company/ 
Intermediary/Fiduciary 

Marathon Nextgen Realty Limited 

2. Please tick appropriate checkbox Reporting in capacity of : 
 Listed Company 
o Intermediary  
o Fiduciary 

3. A. Details of Designated Person (DP) 
i. Name of the DP Mr. Shrinivas Mallesh Ubdi 
ii. PAN of the DP AATPU5857E 

iii. Designation of DP Assistant Vice President, Project  Execution 

iv. Functional Role of DP Project  Execution 
v. Whether DP is Promoter or belongs 
to Promoter Group 

No 

B. If Reporting is for immediate relative of DP  
i. Name of the immediate relative of DP Not Applicable 
ii. PAN of the immediate relative of DP Not Applicable 
C. Details of transaction(s)  
i. Name of the scrip Marathon Nextgen Realty Limited 

BSE Scrip Code —503101 
NSE Symbol - MARATHON 

ii. No of shares traded and value (Rs.) (Date 
- wise) 

 Purchased 2500 equity shares on 
May 6, 2024  

 Sold 500 equity shares on May 27, 
2024 

 Sold 2800 equity shares on June 3, 
2024 

 Purchased 800 equity shares on 
June 5, 2024  

 Sold 2000 equity shares on June 18, 
2024 

 
(Please refer to Annexure B for complete 
details) 

D. In case value of trade(s) is more than Rs. 10 lacs in a calendar quarter 
i. Date of intimation of trade(s) by concerned 
DP/director/promoter/promoter group to 
Company under regulation 7 of SEBI (PIT) 
Regulations, 2015 

May 29, 2025 



 
 

 

 ii. Date of intimation of trade(s) by Company 
to stock exchanges under regulation 7 of SEBI 
(PIT) Regulations, 2015 

May 29, 2025 

4. Details of violations observed under Code of 
Conduct 

Trading without obtaining pre-clearance of 
trades and delay in reporting the
abovementioned trades to the Company in 
accordance with Regulation 7(2) of the SEBI 
PIT Regulations. 
 

5. Action taken by Listed Company/ 
Intermediary/ Fiduciary 

The Company has issued a written warning 
to Shrinivas M. Ubdi, not to repeat any such 
actions in the future and to ensure strict 
compliance with the Code of Conduct and 
the SEBI PIT Regulations. 
 
The Company has directed Shrinivas M. 
Ubdi to disgorge the profits from the trade, 
by way of online remittance to SEBI 
Investor Protection and Education Fund, in 
terms of the SEBI Circular dated September 
4, 2023. 
 

6. Reasons recorded in writing for taking action 
stated above 

Shrinivas M. Ubdi has informed the 
Company of the aforementioned default 
and he will be more cautious in the future 
and will ensure compliance with the SEBI 
PIT Regulations and the Code of Conduct. 
 

7. Details of the previous instances of violations, if 
any, since last financial year 

Not Applicable 

8. If any amount collected for Code of Conduct 
violation(s) 

 

 i. Mode of transfer to SEBI – IPEF (Online / 
Demand Draft) 

 

 Details of transfer/payment 
In case of Online: 

 

 Particular Details 
 Name of the transferor Shrinivas M. Ubdi 
 Bank Name, Branch and Account Number Axis Bank 
 UTR/Transaction reference Number AXOMB40002489002/S 
 Transaction Date 29/05/2025 
 Transaction Amount Rs. 79,355/- 

 
 



 
 

 

 In case of Demand Draft (DD):  
 Particular Details 
 Name of the transferor NIL 
 Bank Name, Branch NIL 
 DD Number NIL 
 DD Date NIL 
 DD Amount NIL 

9 Any other relevant information The amount aggregating to Rs. 79,355/-
(Profit) has been transferred by Shrinivas M.
Ubdi to the SEBI Investor Protection and 
Education Fund account on May 29, 2025, 
details of which are provided in S. No. 8 
above 

 
Thanking you, 
For Marathon Nextgen Realty Limited 
 
 
 
Yogesh Patole  
Company Secretary & Compliance Officer 
M.No.:A48777 
  



 
 

 

Annexure-B 
 

Sr. No Particulars Debit Credit Closing Value Rate 
1 Bought 0 2500 10500 1018248.75 407.29 
2 Sale 500 0 10000 210129.6 420.25 
3 Sale 2800 0 7200 1123253.7 401.16 
4 Bought 0 800 8000 282408.65 353.01 
5 Sale 2000 0 6000 1145000 572.50 
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