NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2025

ASSETS
1. Non Current Assets
(a) Property, plant and equipment

Total Non-Current Assets (1)

2, Current assets
(a) Inventories
(b) Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iii) Other financial assets
(c) Other current assets

Total Current Assets (2)
Total Assets (1+2)

EQUITY AND LIABILITIES
1. Equity

(a) Share capital

(b) Other equity

Total Equity (1)

Liabilities
2, Current Liabilities
(a) Financial liabilities
(i) Borrowings
(ii) Trade payables

(iii) Other financial liabilities
(d) Other current liabilities
Total Current Liabilities (2)
Total Equity and Liabilities (1+2)

Material Accounting Policies

financial statements

Due to micro and small enterprises
Other than micro and small enterprises

The accompanying notes are an integral part of the

o W

2to 23

7,555.63 7,555.63 6,925.16
249.20 5431 32.96
459 2.10 -
8.86 . -
7,818.28 7,612.04 6,958.12
7,818.28 7,612.04 6,958.12
100.00 100.00 100.00
(443.78) (412.57) (397.37)
(343.78) (312.57) (297.37)
7,851.06 7,851.06 6,983.63
311.00 10.50 213.72
; 63.05 58.14
8,162.06 7,924.61 7,255.49
7,818.28 7,612.04 6,958.12

As per our report attached of even date.

For PREETI SINGH & CO.
Chartered Accountants
ICAl Firm Reg No : 134830W
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Place : Mumbai i

Kaivalya C Shah

(Director)
DIN: 03262973

For and on behalf of the Board
NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

Nilesh D Dand
(Director)
DIN: 00199785



NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2025

Income

Revenue from operations
Other income

Total Income (A)

Expenses

Property acquisition, constructions and development expenses
Changes in Inventories of work-in-progress

Finance Cost

Other expenses

Total Expenses (B)
Profit before tax (C=A-B)
Tax Expense:

Current tax
Deferred tax

Total Tax Expenses (D)
Profit after tax (E=C-D)

Other Comprehensive Income ('OCI")

OCI not to be reclassified to profit or loss in subsequent periods:

- Remeasurement gains / (losses) on defined benefit plans
- Income tax effect
Total Other Comprehensive Income (F)

Total Comprehensive Income for the year (G=E+F)

Earning per equity share
[Nominal value per share Rs, 10 : previous year Rs. 10]
Basic and Diluted

Material Accounting Policies
The accompanying notes are an integral part of the financial

statements

11
12
13
14

15

2to 23

(% in '000)

- 630.47

- (630.47)
3121 15.20
31.21 15.20

(31.21) (15.20)

(31.21) (15.20)

(31.21) (15.20)

(3.12) (1.52)

As per our report attached of even date.

For PREETI SINGH & CO.
Chartered Accountants
ICAI Firm Reg No : 134830W

Fandi

l. R i oV » L
(Preeti Singh) { Q’/
Proprietor N\
Membership No. - 14928

Place : Mum ai

Date : 05/2025 St
UDIN: 251492858 MM LSF4ST6

For and on behalf of the Board
NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

Nilesh D Dand

(Director)
DIN: 00199785



NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(% in '000)

[A] |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (31.21) (15.20)
Adjustments to reconcile profit before tax to net cash flow:
- Interest Expenses 0.00 630.47
- Other borrowing cost related to preference shares
- Depreciation
- Interest Income
OPERATING CASH PROFIT BEFORE WORKING CAPITAL CHANGES (31.21) 615.27
ADJUSTMENTS FOR:
- (Increase)/ Decrease in Inventories - (630.47)
- (Increase) / Decrease in Other Current and Non-Current assets (11.35) (2.10)
- Increase / ( Decrease) in Other Current liabilities and Other Financial Liabilities 237.45 (198.31)
- Increase / (Decrease) in Short term provision
Cash Generated From Operatlons 194.89 (215.61)
Taxes pald
NET CASH INFLOW FROM OPERATING ACTIVITIES 194.89 (215.61)
[B] |CASH FLOW FROM INVESTING ACTIVITIES
NET CASH OUTFLOW FROM INVESTING ACTIVITIES - -
[C] |CASH FLOW FROM FINANCING ACTIVITIES
- Increase / ( Decrease) in Short Term Borrowings . 236.96
NET CASH OUTFLOW FROM FINANCING ACTIVITIES - 236.96
Net increase in cash and cash equivalents 194.89 21.35
Add : Balance at the beginning of the year 54.31 32.96
Cash and cash equivalents as at the close of the year 249.20 54.31
Note : Cash and Cash Equlvalents Includes ; 249.20 54.31
Cash in hand = -
Balances with scheduled banks:
- In Current Accounts 249.20 54.31
DISCLOSURE AS REQUIRED BY IND AS 7

(T in 000)

Borrowings
Opening Balance 7.851.06 6983.63

Cashflow (outflow)/inflow 867.43

Fair Value Changes = 2
7,851.06 7,851.06

Closing Balance

Explanatory notes to Statements of Cash Flows:

1. Previous year's figures have been regrouped /reclassified wherever necessary to corresponds with the current year's
classification/disclosures.

2. The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Indian Accounting Standard (IND AS) 7 -
“Statement of Cash Flows”.

3. In Part A of the Cash Flow Statement, figures in brackets indicate deduction made from the net profit for deriving the net cash flow from
operating activities, In Part B and Part C, figures in brackets indicate cash outflows.

As per our report attached of even date.

For PREETISINGH & CO,_ ="~

Chartered Accounta

ICAI Firm Reg; No y£3q9i% . g(/L-’
; No.
ol afosls 9. ¢
N

For and on behalf of the Board

alvalys C Shah Nilesh D Dand
(DIrector) (Dlrector)

DIN: 03262973 DIN: 00199785

(Preeti Singh)
Proprietor
Membershlp No. - 149728
Place : Mumbal

pate: 2.0 0.{/ 2025




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
Statement of changes In equlty for the year ended March 31, 2025
® in thousands except shares data)

A Equity Share Capltal
(Refer Note No 6)

PAID UP SHARE CAPITAL

Balance at the beginning of the year 10,000 10,000 100.00
Issue of equlty shares durlng the year - ] E
Balance at the year ended March 31, 2025 10,000 10,000 100.00

B. Other Equlty
(Refer Note No 7)

AsatApril 1,2023 (397.37) (397.37)
Loss for the year (15.20) (15.20)
As at March 31, 2024 (412.57) (412.57)
Loss for the year (31.21) (31.21)
As at March 31, 2025 (443.78) (443.78)
Significant accounting policles 1

The accompanying notes are an Integral part of the flnanclal statements,

As per our report attached of even date.

For PREETI SINGH & CO. For and on behalf of the Board
Chartered Accountants NEXZONE IT INFRASTRUCTURE PRIVATE LIMITE
ICAI Firm Reg No : 134830W

nd? 5> Q-
(Preetl Singh) Kaiv. C Shah Nilesh D Dand
Proprietor (Director) (Director)
Membership No. - 149285 DIN: 03262973 DIN: 00199785

Place : Mumbal

Date: 20/05/2028




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT MARCH 31, 2025

Note: 1

holding 100% of

alty Limited

0 o e
T Infrastructure Private Limited (

Nexzone [

the Paid up share capital w.e.f December 17, 2024. The Company was incorporated on 30th July, 2007, and is primarily engaged
in the business of construction, development and sale of Residential real estate Projects. The registered office of the Company is
located at 702, Marathon Max, Mulund-Goregaon Link Road, Mulund (West) - 400080

erial Accountin FCNENREISTIS

a  Basis Of Preparation Of Financial Statements :
The Standalone financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”) as notified

by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian

Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act.

The financial statements have been prepared on a historical cost basis, except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. The financial
statements are presented in Indian Rupee (“INR”) and all values are rounded to the nearest INR Lakh, except when otherwise
indicated

b  Historical Cost Convention
The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities that are
measured at fair value. [Refer Note 8 regarding financial instruments]

¢ Operating Cycle
The normal operating cycle in respect of operation relating to under construction real estate project depends on signing of
agreement, size of the project, phasing of the project, type of development, project complexities, approvals needed. Accordingly,
project related assets & liabilities have been classified into current & non-current based on operating cycle of the respective
projects.

d Functional and Presentation Currency
These financial statements are presented in Indian rupees, which is also the functional currency of the company.

e Use of Estimates

The preparation of the financial statements in conformity with recognition and measurement principles of Ind AS requires the
Management to make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. Estimates and underlying assumptions are
reviewed on an ongoing basis. They are based on the historical experience and other factors, including expectations of future
events that may have financial impact on the Company and are believed to be prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognized in the periods in
which the results are known/ materialize. Following are the key areas of estimation and judgement

« Impairment of Financial Assets
The impairment provisions for financial assets are based on assumptions about the risk of default and expected loss rates. The
Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

f Financial Instruments
The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive
income or fair value through profit or loss on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial asset.
Financial Assets
- Initial recognition and measurement
Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial
assets are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets (other than financial assets at fair value through profit or loss) are added to or deducted from the fair value measured on
initial recognition of financial assets.
- Subsequent measurement
Financial assets at amortised cost For purposes of subsequent measurement, financial assets are classified in three categories:
¢ Debt instruments at amortised cost
¢ Derivatives and equity instruments at Fair Value Through Profit or Loss ('"FVTPL’)
» Equity instruments measured at FVTOCI




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT MARCH 31, 2025

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost using the effective interest rate (‘'EIR') method if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments of Principal and Interest
(‘SPPI') on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(‘EIR’) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses arising
from impairment are recognised in the profit or loss.

Equity investments

All equity investments are measured at fair value. Equity instruments which are held for trading are classified as at Fair Value
Through Profit & Loss (FVTPL). For all other equity instruments, the Company decides to classify the same either as at Fair
Value Through Other Comprehensive Income (FVTOCI) or FVTPL. The Company makes such selection on an instrument by
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOQCI, then all fair value changes on the instrument, excluding
dividends, are recognised in Other Comprehensive Income (OCI). There is no recycling of the amounts from OCI to the
Statement of Profit and Loss, even on sale of such investments. Equity instruments included within the FVTPL category are
measured at fair value with all changes recognised in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is primarily
derecognised (i.e. removed from the Company's balance sheet) when:

o The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:

« Financial asset measured at amortised cost

¢ Financial asset measured at fair value through other comprehensive income

Expected credit losses are measured through a loss allowance at an amount equal to:

¢ 12 months expected credit losses (expected credit losses that result from those default events on the financial instrument that
are possible within 12 months after the reporting date); or

« Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the
financial instrument)

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses
for all originated or acquired financial assets if at the reporting date the credit risk of the financial asset has not increased
significantly since its initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit
risk on financial asset increases significantly since its initial recognition.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables, considering
historical trend, industry practices and the business environment in which the Company operates or any other appropriate
basis.

The impairment losses and reversals are recognised in Statement of Profit and Loss.
Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost or at fair value through profit or loss.
Initial recognition and measurement

All financial liabilities are recognised initially at fair value and in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

Subsequent Measurement
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortised cost using the Effective
Interest Rate (EIR) method. Gains and losses are recognised in the Statement of Profit and Loss when the liabilities are
derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss. Any difference
between proceeds (net of transaction cost) and the redemption amount is recognised in profit or loss over the period of
borrowing using the effective interest rate method.

Fees paid on the establishment of loan facilities are recognised as transaction cost of the loan to the extent that it is probable
that some or all of the facility will be drawn down.




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT MARCH 31, 2025

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss

Inventories :

Inventories are valued at lower of cost and net realisable value. Cost includes materials, direct expense, borrowing cost etc. Cost
is arrived at on first-in-first-out basis.

Taxation :

Current Tax

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to /
recovered from the tax authorities, based on estimated tax liability computed after taking credit for allowances and exemption
in accordance with the tax laws as applicable.

Deferred Tax

Deferred tax is recognised using the balance sheet approach. Deferred tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount.
Deferred tax asset are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Deferred tax liabilities and assets measured at the tax rates that are expected to apply in the period in which the liability is
settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively by the end of the
reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities

Current and Deferred tax for the Year

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity respectively

Borrowing Cost :

Borrowing costs are interest and other costs that the Company incurs in connection with the borrowing of funds and is
measured with reference to the effective interest rate applicable to the respective borrowing,.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement of activities relating to
construction / development of the qualifying asset upto the time all the activities necessary to prepare the qualifying asset for
its intended use or sale are capitalised.

All other borrowing costs are recognised as an expense in the period which they are incurred.

Cash and cash equivalents :
Cash and cash equivalent in the balance sheet and cash flow statement comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

Earnings per share :

The Company reports basic and diluted earnings per share in accordance with Ind AS - 33 on ‘Earnings per Share’. Basic
earnings per share is computed by dividing the net profit or loss for the year by the weighted average number of Equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the net profit or loss for the year by the
weighted average number of equity shares outstanding during the year as adjusted for the effects of all diluted potential equity
shares except where the results are anti- dilutive

Provisions, Contingent Liabilities and Contingent Assets :

A provision is recognised when the Company has a present obligation as a result of past event and it is probable than an outflow
of resources will be required to settle the obligation, in respect of which the reliable estimate can be made. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material) and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date adjusted to reflect the current best
estimates.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

Recent Accounting Developments :

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies

(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind AS -

117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the

Company w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined

that it does not have any significant impact in its financial statements. o
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2 INVENTORIES

Particulars

(T in '000)

As taken certified by management, valued at cost
Work-in-progress 7,555.63 7,555.63 6,925.16
TOTAL 7,555.63 7,555.63 6,925.16

3 CASH & CASH EQUIVALENTS

T 208 o2 1 1 wog
Particular

(% in '000)

Cash in hand - - 4.64

Balances with banks :

- In current account 249.20 54.31 28.32

TOTAL 249.20 54.31 32.96
(X in '000)

4 OTHER FINANCIAL ASSETS (CURRENT)

]
i I

Other recelvables 4.59 5 -
TOTAL 4.59 2.10 -

5 OTHER CURRENT ASSET (X in '000)

ars

Advance to supplier (for expenses) 8.86 - -

TOTAL 8.86 - -




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

6  SHARE CAPITAL (¥ in '000)

HOR

Equity shares of Rs.10/- each 1,00,000 1,000.00 1,00,000 1,000.00 1,00,000 1,000.00

1,00,000 1,000.00 1,00,000 1,000.00 1,00,000 1,000.00
Equity shares of Rs.10/- each fully paid 10,000 100.00 10,000 100.00 10,000 100.00
TOTAL 10,000 100.00 10,000 100.00 10,000 100.00

(a) Terms and rights attached to equity shares:

The company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of equity share Is entitled to one vote
per share. The Company declares and pays dividend in Indian Rupees. The dlvidend proposed by the Board of Directors is subject to
approval of the shareholders in ensuing Annual General Meeting,except interim dividend. In the event of liquidation of the company, the
holders of equity shares will be entltled to receive remaining assets of the company ,after distributlon of all preferentlal amounts, if any. The
distribution will be in proportion to the equity shares held by the shareholders.

(b) Reconcllialtion of the number of Shares and amount outstanding at the beginning and at the end of the
(¥ in '000)

Equity shares
As at the beginning of the year
As at the end of the year 10,000 10,000

(c) The details of shareholders lml more than 5% shares in the company:

Marathon Nextgen Realty Limited
Chetan R. Shah

|Mayur R. Shah - - 5,000 50% 5,000 50%

10,000|

Chetan R, Shah - - -50% 5.000 50% 50%
Mayur R Shah - - -50% 5,000 50% 50%

(e) Informaton regarding Issue of shares in the last five years:
1) The Company has not issued any shares for consideration other than cash.
11} The Company has not Issued any bonus shares.
ili) The Company has not undertaken any buy-back of shares.




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

7 OTHEREQUITY

| Particular

(% in '000)

Retained earnings:

Balance as at beginning of the year (412.57) (397.37) (375.46)
Add : Loss for the year (31.21) (15.20) (21.91)
Balance as at end of the year (443.78) (412.57) (397.37)

8 BORROWINGS (CURRENT) (¥ in'000)

Loan from Related parties 7851.06 7851.06 6983.63
TOTAL 7,851.06 7,851.06 6,983.63
9  OTHER FINANCIAL LIABILITIES (CURRENT) (X in '000)
1_7.'-"'?'.1 Heulars e March 3. [ 17 , T March 31,2 L April 1,7 L1y
Other Payable 311.00 213.72
TOTAL 311.00 10.50 213.72
10 OTHER CURRENT LIABILITIES (% in'000)
Statutory Dues - 63.0 58.14
TOTAL . 63.05 58.14
T
ZRASINGH g T
Ay SN
I’ ,-,31"‘ wo SL2RELD
f7 ™ A )
Q7 " - 4 |
i
l":'&(r S b e
nf?’_“:-‘-f.'..‘l-' e ‘-\\B)-‘f'
s s



NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(% in '000)

11 PROPERTY ACQUISITION, CONSTRUCTION & DEVELOPMENT EXPENSES
iz s - -

N DS 630.47 |

Project nance ost
TOTAL - 630.47
(¥ in '000)

12 CHANGES IN INVENTORIES OF WORK-IN-PROGRESS

11,2025 | March31,2

6,925.16

lar e

. Openingwork in progress 7,555.63
Less: Closing work in progress 7,555.63 7,555.63
» (630.47)
13 FINANCE COST (¥ in '000)
| Particulars | Marcl | March 31,2024 |
Interest on Loan . 630.47
Total Finance Cost - 630.47
Less :- Finance cost capitalised to inventory 2 630.47
Total - -

14 OTHER EXPENSES

j P l-"-; { o

Auditor's Remuneration

- Statutory audit fees 10.50 10.50
Rates and taxes 2,50 2.50
Filling fees 9.64 0.40
Legal and professional fees 8.45 1.50
Miscellaneous Expenses 0.12 0.30
TOTAL 31.21 15.20 |

15 EARNING PER SHARE
(X in '000 - except equity share and earning per share)

202

arch 31 25 March 31

L. Net loss attributable to equity shareholders:
Net loss after tax as per Statement of profit and loss available for equity (31.21) (15.20)
shareholders
IL. Number of equity shares
Number of equity shares at the beginning of the year 10,000 10,000
Add:- Shares allotted during the year - -
Number of equity shares at the end of the year 10,000 10,000
II1. Weighted average number of equity shares
a, For basic earnings 10,000 10,000
b. For diluted earnings 10,000 10,000
Face value per equity shares 10 10
IV. Earnings per equity share (Basic and Diluted) (1.52)
R
JiawST )
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

TY DISCLOSURES

i. NAME OF THE RELATED PARTIES AND RELATIONSHIP :

Name

Marathon Nextgen Realty Ltd (MNRL)
Kaivalya C Shah (KCS)

Parmeet Mayur Shah (PMS)

Nilesh D. Dand

Chetan R Shah (CRS)

Chetan R Shah HUF (CRS-HUF)
Kaivalya C Shah (KCS)

Mayur R Shah (MRS)

Parmeet Mayur Shah (PMS)

Marathon Realty Private Limited (MRPL)

Related party transactions during the year:

Relationship
Holding Company

i Key Management Personnel of Company

Key Management Personnel of Holding Company

Entities over which KMP or their relatives excise significant
influence (where transactions have happened)

(T in '000)

F endec

Interest Expense
Chetan R. Shah - 347.06
Mayur R. Shah - 283.41
Loan taken
Chetan R. Shah 300.00

Related party closing balances as on balance sheet date:

(T in '000)

Borrowings
Chetan R. Shah 4,455.57 4,455.57 3,843.22
Mayur R. Shah 3,395.49 3,395.49 3,140.42
Other Payable
Marathon Realty Private Limited 300.00 - 185.00

swomient Reporting

other reporatble segments.

The Company primarily operates in single business and geographical segment of real estate development, hence there is no




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

The Company's principal flnanclal llabilities comprise of borrowlngs, trade and other payable, The main purpose of financlal llabllitles is to
manage flnance for the Company’s operatlons. The Company has loan and other recelvables, trade and other recelvable and cash and short
term deposlts that arlse directly from its operatlons. The Company's actlvitles exposes It to varlety of financial risk as follows:

1 Market Risk
i Credit Risk
1l Liquldity Risk

1 Market Risk

Market risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In market prices.
Market prices comprise three types of risks: currency rate risk, interest rate risk and other price risks, such as equity price risk and
commodity risk. Financlal Instruments affected by market risk Include loans and borrowlngs, deposits, Investments, and derlvative
flnanclal Instruments. Foreign currency risk Is the risk that the fair value or future cash flows of a financlal Instrument wlill fluctuate
because of changes in forelgn exchange rates. Interest rate risk is the risk that the falr value or future cash flows of a financlal instrument
wlll fluctuate because of changes in market interest rates. Thls Is based on the flnanclal assets and flnanclal ltabllitles held as at March
31,2025, March 31, 2024 and Aprll 1, 2023.

The sensltivity analysls excludes the impact of movements in market varlables on the carrylng value of post-employment beneflt
obllgations provisions and on the non-financlal assets and llabilities, The sensitivity of the relevant Statement of Profit and Loss item Is
the effect of the assumed changes In the respectlve market risks, The Company’s actlvitles expose It to a varlety of financial risks,
including Interest rates,

Interest rate risk and sensitivity

The Company's exposure to the risk of changes In market Interest rates relates primarily to long term debt. The risk Is planned to be
managed by having a portfollo fixed rate debt. Borrowlngs Issued at varlable rates expose the Company to cash flow Interest rate risk.

(T in '000)

As at March 31, 2025 +100 78.51

INR Borrowing -100 (78.51)

As at March 31,2024 +100 78.51

INR Borrowing -100 (78.51)

AsatApril 1,2023 +100 69.84

INR Borrowing -100 (69.84)
b Financlal Instruments and cash deposlts

The Company conslders factors such as track record, slze of the Instltution, market reputation and service standards to select the banks
with which balances and deposits are malntained. The Company does not malntain significant cash and deposlt balances other than those
required for its day to day operatlons.

Competition and price risk

The Company faces competition from local competltors. Nevertheless, It belleves that It has competltive advantage In terms of high
quality products and by contlnuously upgrading its expertlse and range of products to meet the needs of Its customers.

(4]

ii CreditRisk
Credlt risk is the risk of financial loss to the Company If a customer or counterparty to a financial Instrument falls to meet Its contractual
obligatlons, and arlses princlpally from the Company’s recelvables from customers, loans and Investment In debt securities. CredIt risk Is
managed through credit approvals, establishing credit limlts and contlnuously monltoring the creditworthiness of customers to which
the Company grants credit terms In the normal course of business. The Company establlshes an allowance for doubtful debts and
Impairment that represents Its estimate of Incurred losses In respect of trade and other recelvables and Investments,

The Company’s maxlmum exposure to credit risk as at 31st March, 2025, 31st March, 2024 and 1st Aprll 2023 Is the carrying value of
each class of financial assets.

Trade and Other Receivables

Customer credlt risk for realty sales Is managed by entering Into sale agreements In the case of sale of under-construction flats /premises
which stlpulate constructlon milestone based payments and Interest clauses In case of delays and also by requlring customers to pay the
total agreed sale value before handover of possession of the premlses/flats, thereby substantlally ellmlnating the Company's credit risk
in this respect. In the case of sale of finished unlts, sale agreements are executed only upon/agalnst full payment.

Impalrment
Expected credlt loss assessment for customers as at 1st Aprll 2023, 31st March 2024 and 31st March 2025:
Exposures to customers outstanding at the end of each reporting period are revlewed by the Company to determine incurred and
expected credit losses. Historlcal trends of impairment of trade recelvables do not reflect any slgnlficant credit losses. Glven that the
macroeconomlc Indicators affecting customers of the Company have not undergone any substantlal change, the Company expects the
historical trend of minimal credit losses to contlnue. Further, management believes that the unimpalred amounts that are past due by
more than 30 days are stlll collectable in full, based on historical payment behavlor and extenslve analysis of customer credlt risk. In
view of the above, the Company belleves that no provislon Is required as per expected credlt loss method.
b Loans -
The loans and advances are In the nature of advances for project In SPVs and hence the r b "ri'ﬁ'f‘ﬂ"ié_d ‘on the above factors and
historlcal data, loss on collection of recelvables Is not materlal and hence no addltlnnnlﬁlﬁa‘%ﬂ’c Jrﬁd T2
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

Expected credit loss assessment of loans as at 1st April 2023, 31st March 2024 and 31st March 2025:

Consldering the nature of the business, the Company has a policy to provide loans in the nature of project advance to its group entltles /
related partles for undertaking projects, based on its primary business real estate development through project partners. The loans
given to these entitles are repayable on demand and there is no past history for any default/delay/irregularlty In repayments based on
demands made. Moreover, all the group entltles to whom loans have been advanced, have substantlal potentlal in the projects to repay
the loan based on the valuation of such entitles and thelr actlvities are controlled and managed by the Company. Accordingly ,on view of
such control over operations and underlylng securlty of the project/ assets, these loans are considered adequately secured for
repayments. In view of the above, the Company belleves that no provision Is required to be made using the expected credIt loss method.

11l Liquidity Risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
{incurring unacceptable losses.
The Company’s objectlve Is to at all times maintaln optimum levels of liquidity to meet Its cash and collateral requlrements, The
Company relles on a mix of borrowlngs, capital Infuslon and excess operating cash flows to meet Its needs for funds. The current
committed lines of credlt are sufficlent to meet Its short to medium term expanslon needs. The Company monltors rolling forecasts of its
liquldity requirements to ensure it has sufflclent cash to meet operational needs while malntalning sufficlent headroom on its undrawn
commltted borrowing facllities at all times so that the Company does not breach borrowling limits or covenants (where applicable) on
any of Its borrowing facilitles.

The Company’s overall risk management programmed focuses on the unpredictabllity of financlal markets and seeks to minlmize
potentlal adverse effects on the Company’s flnancial performance.

Risk management Is carrled out by the treasury department under policles approved by the Board of Dlrectors. The treasury team
Identlfies, evaluates and hedges financlal risks in close co-operatlon with the Company’s operating unlts. The Board lays down principles
for overall rlsk management, as well as pollcles covering speciflc areas, such as forelgn exchange risk, Interest rate risk, and credit risk
and Investment of excess llquidity.

The following table detalls the Company’s remalning contractual maturlty for Its non-derlvatlve financlal llabllitles with agreed
repayment perlods. The table has been drawn up based on the undiscounted cash flows of financial llabllitles based on the earliest date
on which the company can be required to pay.

As at 31st March 2025 (X in '000)
. — — v

- ; 2l J | Amgunt
Borrowings 7,851.06 7,851.06 7,851.06

Other payable 311.00 311.00 311.00

As at 31st March 2024 ( X in '000)

| i 1 : | AR it

Borrowlngs 7,851.06 7,851.06 7,851.06
Statutory Dues 63.05 63.05 63.05
Other payable 10.50 10.50 10.50

As at 1st April 2023 (¥ in '000)

Borrowlngs 6,083.63 6,983.63 | 6,983.63
Statutory Dues 58.14 58.14 58.14
Other payable 213.72 213.72 213.72

The Company manages lts capltal structure and makes adjustments In light of changes in economic conditions and the requlrements of the
financlal covenants. The primary objectlve of the Company's capital management Is to maxlmize the shareholder value. The Company’s
primary objectlve when managing capltal Is to ensure that It malntalns an efflclent capltal structure and healthy capital ratlos and safeguard
the Company’s abllity to contlnue as a going concern In order to support its business and provide maxlmum returns for shareholders. The
Company also proposes to malntain an optimal capital structure to reduce the cost of capital. No changes were made in the objectives,
policies or processes during the year ended 31st March, 2025, 31st March, 2024 and 1st Aprll, 2023,

In order to achleve thls overall objective, the Company’s capital management, amongst other things, alms to ensure that It meets flnanclal
covenants attached to the interest bearing loans and borrowings that define caplital structure requirements. Breaches In meeting the
financlal covenants would permit the bank to Immedlately call loans and borrowings. There have been no breaches of the flnanclal

covenants of any Interest bearing loans and borrowlng for reported perlods.
For the purpose of the Company’s capital management, capltal Includes Issued Equity share capltal and all other equity reserves. Net debt
Includes, interest bearlng loans and borrowIngs, trade and other payables less cash and short term deposits.
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

207 FaleValue of Financial Insi

Set out below is a comparison by class of the carrylng amounts and fair value of the Company’s financial instruments that are recognized in
the financlal statements.

(X in '000)

Financlal Asset designated at amortized cost
Cash and bank balances 249.20 54.31 -
Other financial assets 4,59 2.10
253.79 56.41 -

Financlal liabilities at amortlzed cost
Borrowings 7,851.06 7,851.06 -
Other payable 311.00 10.50 -

8,162.06 7,861.56 -

Financlal Asset designated at amortlzed cost

Cash and bank balances 32,96 -
Other financlal assets - -
32.96 -
Financial liabilities at amortized cost
Borrowings 6,983.63 -
Statutory Remittances 58.14 -
Other payable 213.72 -
7,255.49 -
Falr value hlerarchy

The falr value of financial Instruments as disclosed above have been classified Into three categorles depending on the inputs used In the
valuatlon technlque. The hlerarchy glves the highest priorlty to quoted prices In active markets for ldentical assets or liabilitles (Level 1
measurements) and lowest priority to unobservable Inputs (Level 3 measurements).

The categories used are as under:

Level 1 : Quoted prices for identlcal instruments in an active market;

Level 2 : Directly or indirectly observable market inputs, other than Level 1 Inputs; and

Level 3 : Inputs which are not based on observable market data.

Note 1: Carrylng amount of financial assets and liabllitles other than disclosed above approximate the fair value.
Note 2: Falr value of loans and borrowings approximates the carrying values considering the discount rate which Is based on the market rate.

for discounting of such loans and borrowings.




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

21 Additlonal Regulatory Informatlon
Financlal Ratlos

the year ended March 31, 2024 and March 31, 2025
=Ry e -

(a) _|Current Ratlo

(b) _|Debt-Equlty Ratlo (22.84) (25.12)

(c) |Debt Service Coverage Ratlo ®s A < A

(d) |Return on Equity Ratlo 9.51% 4.98% 91%
(e) |Inventory turnover ratio - -

(f) |Trade Recelvables turnover ratlo w A s &

(g) |Trade payables turnover ratlo = A a_h

(h) |Net capltal turnover ratlo - -

(1) Net profit ratlo - A - N -

() [Return on Capltal employed -0.42% -0.20% 106%
(k) [Return on Investment Not Applicable Not Applicable -

A The company does not have revenue from operatlons and purchase

*

Formulae for computation of ratios are as follows:
= g 7 =

=T =—

Current Assets

(a) Current Llabllities

Current Ratlo
(b) _|Debt-Equlty Ratlo Total Debt Total Equlty
() | Debt Service Coverage Ratlo Earnings avallable for debt service Debt Service
(d) [Return on Equity Ratlo Profit for the year Average Total Equlty
(e) Inventory turnover ratlo Revenue from Operations Average Inventory
(f)  [Trade Recelvables turnover ratlo Revenue from Operations Average Trade Recelvable
(®) Trade payables turnover ratlo Purchases and Other Services Average Trade Payables
(h) __|Net capltal turnover ratlo Revenue from Operatlons Working Capital
() INetprofit ratlo Profit for the year Revenue from Operations
(D |Return on Capital employed Earnings before Interest and tax Capital Employed
(k) |Return on Investment Earnings from Invested funds Average Invested funds In Treasury

Investments

Il.  Relationship with Struck off Companles
The Company do not have any transactions with companles struck off.

The Company do not have any Benami property, where any proceeding has been Initlated or pending against the Company for holdlng any
Benami property.

The Company do not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory perlod.

v. The Company have not traded or Invested In Crypto currency or Virtual Currency during the financlal year.

The Company is not classifled as wliful defaulter.

vil. The Company have not advanced or loaned or invested funds to any other person(s) or entity(les), Including foreign entitles (Intermediaries)
with the understanding that the Intermedlary shall:

(a) directly or Indlrectly lend or Invest In other persons or entltles identifled in any manner whatsoever by or on behalf of the company
(Ultimate Beneficlarles) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarles.

vill. The Company have not recelved any fund from any person(s) or entity(les), Including foreign entitles (Funding Party) with the understanding
(whether recorded In writing or otherwlse) that the Cotnpany shall:

(a) directly or Indirectly lend or Invest In other persons or entitles identifled in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficlaries) or

(b) provide any guarantee, security or the llke on behalf of the Ultimate Beneflclarles.

Ix. The Company doesn’t have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as Income
during the year In the tax assessments under the Income Tax Act, 1961 such as search or survey.

22 The Company has maintained proper books of account as prescribed under Section 128(1) of the Companles Act, 2013 read wlith the Companles

(Accounts) Rules, 2014 (as amended). The books of accounts are malntained in electronic mode. Back-ups of books of account and other relevant

books and papers malntained in electronic mode are kept as per the policy of the Company. The back-up of the accountlng systems are kept ina

server physlcally located in Indla and Is done on a dally basis.

The Company is using accounting software/s for maintaining Its books of account which has a feature of recording audit trall (edlt log) facllity at

applicatlon level and the same has operated throughout the year for all relevant transactlons recorded In the software/s. Further there were ng _—=—~~-.

Instances of audit trail feature belng tampered with In respect of these software/(s). astRue 'rf/qi-‘\
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

First Time Adoption of Ind AS

The Company's financial statements for the year ended 31st March, 2025 are the first annual financial statements prepared
in compliance with Ind AS.

The adoption of Ind AS was carried out in accordance with Ind AS 101, using 1st April, 2023 as the transition date. Ind AS
101 requires that all Ind AS that are effective for the first Ind AS Financial Statements for the year ended 31st March, 2025,
be applied consistently and retrospectively for all fiscal years presented.

All applicable Ind AS have been applied consistently and retrospectively wherever required. The resulting difference
between the carrying amounts of the assets and liabilities in the financial statements under both Ind AS and Previous GAAP
as of the Transition Date have been recognised directly in equity at the Transition Date.

For the purposes of reporting we have transitioned our basis of accounting from generally accepted accounting principles in
India (“IGAAP”") to Ind AS. The accounting policies set out in note 1 have been applied in preparing the financial statements
for the year ended 31st March 2025, the comparative information presented in these financial statements for the year ended
31st March 2024 and in the preparation of an opening Ind AS balance sheet at 1st April 2023 (the “transition date”).

In preparing our opening Ind AS balance sheet, we have adjusted amounts reported in financial statements prepared in
accordance with IGAAP. An explanation of how the transition from IGAAP to Ind AS has affected our financial performance,
cash flows and financial position is set out in the following tables and the notes that accompany the tables. On transition, we
did not revise estimates previously made under IGAAP except where required by Ind AS.

Optional Exemptions Availed
Ind AS - 101 allows certain exemptions to first time adopters from retrospective application of certain requirements under
Ind AS. The Company has accordingly applied the following exemptions.

Designation of Previously Recognised Financial Instruments

Under Ind AS 109, at initial recognition of a financial asset, an entity may make an irrevocable election to present subsequent
changes in the fair value of an investment in equity instrument in other comprehensive income. Ind AS 101 allows such
designation of previous recognized financial assets as fair value through other comprehensive income on the basis of facts
and circumstances existed at the date of transition to Ind AS.

Accordingly, the Company has designated investment in Listed Equity Instruments at fair value through other
comprehensive income on the basis of facts and circumstances existing on the date of transition.

Mandatory Exceptions Applied
Ind AS 101 specifies mandatory exceptions from retrospective application of some aspects of other Ind ASs for first-time
adopters. Following exception are applicable to the Company:

Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for
the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies).

Ind AS estimates as at 1 April 2023 are consistent with the estimates as at the same date made in conformity with previous
GAAP.

Classification and Measurement of Financial Assets

As required under Ind AS 101 the company has assessed the classification and measurement of financial assets on the basis

of the facts and circumstances that exist at the date of transition to Ind AS. =
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NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
¢ Reconclllatlons
The following reconciliations provide a quantlfication of the effect of significant differences arlsing from the transltlon from Previous GAAP to Ind AS In accordance with Ind AS
101

I.  Reconclllation of Balance Sheet as at 1st April, 2023 and 31st March, 2024

(T in '000)

Current assets

Inventorles vi(a) 6,925.16 . 6,925.16 7,555.63 - 7,555.63

Financlal Assets

Trade Recelvables - - . = - -

Cash & Cash equlvalents 32.96 - 3296 54.31 . 5431

Other flnanclal assets - - - 210 * 2.10
6‘958.12 - 6‘958.12 7,612.04 = 7'612.04

Equity and llabllitles

Equlty

Equlty Share capltal 100.00 - 100.00 100.00 . 100.00

Other Equity

Reserves & Surplus {397.37) - (397.37) (412.57) - (412.57)

Total equity attributable to equity holders (297.37) - (297.37) (312.57) . (312.57)

Current Liabilitles

Financlal liabilitles

Borrowings vi(a} 6,983.63 - 6,983.63 7,851.06 - 7.851.06

Trade Payables - - - - - -

Other flnanclal Llabllitles 213.72 - 213.72 10.50 - 10.50

Other Current Liabillties 58.14 - 58.14 63.05 - 63.05
7,255.49 - 7,255.49 7,924.61 = 7,924.61
6,958.12 - 6,958.12 7,61&04 - 7,612.04

Il.  Reconclilatlon of the Statement of Proflt and Loss

(T in '000)

Revenue from Operations
Other Income
Total I (A) - . =

Expenses
Project Development Expenses vi(a) 630.47 - 630.47
Change In Inventory of Work In Progress vi(a) (630.47) - (630.47)
Finance Costs vi{a) . - -
Other Exnenses 15.20 - 15.20
Total Expenses (B) 15.20 - 15.20

Proflt before Tax (C= A - B) (15.20) - (15.20)

Tax expense:
Current Tax
Deferred Tax

Total Tax Expense (D)

Profit for the year (E = C- D) (15.20) - (15.20)

Other Comprehensive Income

Items that will not be reclassifled to profit or loss
Actuarlal galn on deflned beneflt plans - -
Income Tax effect on above

Total Other Comprehensive Income [Net of tax] (F) =

Total Comprehensive 1 for the year (G=E +1) 115.20) - 115.20)]
* IGAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note
There were no materlal differences between the Statement of Cash Flows presented under IND AS and the Previous GAAP.

Ill. Impact of adoption of Ind AS on Statement of Cash Flows

(% in '000)

Net cash flow (used In) Operating Actlvitles (215.61) - (215.61)
Net cash flow from Investing Activitles - - -
Net cash flow {used In) Financing Actlvitles 236.96 - 236.96
Net Increase / (Decrease) in Cash and Cash Equlvalents 21.35 - 21.35
Cash and Cash Equlvalents at the beginning of the year 3296 - 3296
Cash and Cash Equlvalents at the end of the year 5431 . 54.31
Net Increase in cash and cash equivalents 21.35 21.35

* IGAAP figures have been reclassified to canform to Ind AS presentation requirements for the purpose of this note




NEXZONE IT INFRASTRUCTURE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

fv.  Reconclliation of Equity
(¥ in '000)

Equity as per IGAAP

Ammortlsatton of FInance Cost
Decrease In Inventory on ammortisation of finance cost
Equil or Ind AS

v.  Reconclliation of Total Comprehensive Income

(T in '000)

Profitafter Tax under IGAAP ' (15.20)
Increase In Flnance Cost .
Total Comprehensive Income as per IND AS (15.20)

vi. Explanatory Notes

a. Ammortisation of finance cost

Under Ind AS 109 requlres transaction costs Incurred towards orlglnation of borrowlngs to be deducted from the carrylng amount of borrowlngs on Initial recognltion, These

costs are recognized In the statement of proflt and loss over the tenure of the borrowlng as part of the flnance cost by applylng the effective Interest method. Under previous

GAAP, these transactlon costs were charged to statement of profit and loss on straight-line basls over the period of loan. e
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