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Date: November 11, 2025

To,
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P.J. Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block,
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Sub: Outcome of Board Meeting held on Tuesday, November 11, 2025.
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Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'), this is to inform you that the Board of Directors of the
Company at its meeting held today i.e. Tuesday, November 11, 2025 have inter-alia considered and
approved the following:

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the second
quarter and half year ended September 30, 2025. A copy of Unaudited Financial Results of the
Company along with the Limited Review Report are enclosed herewith.

Further to our intimation dated September 29, 2025, the Trading Window for dealing in the securities
of the Company which was closed for the designated persons of the Company and/ or their immediate
relatives with effect from Wednesday, October 1, 2025 and will remain closed till Thursday, November
13, 2025.

The Board meeting commenced at 3.30 p.m. and concluded at 5:30 p.m.

This is for your information and record.

Yours Truly,
Marathon Nextgen Realty Limited
YOGESH Digitally signed by

YOGESH ASHOK

ASHOK PATOLE

Date: 2025.11.11

PATOLE 19:57:37 +05'30'

Yogesh Patole

Company Secretary and Compliance Officer
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RAJENDRA & CO.
CHARTERED ACCOUNTANTS
1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 Fax : 2283 4243 E-muil : contact@rajendraco.com

Independent Auditor’'s Review Report on the Quarter and Half yearly unaudited Standalone
Financial Results of the MARATHON NEXTGEN REALTY LIMITED (Company) pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

REVIEW REPORT
To The Board of Directors
MARATHON NEXTGEN REALTY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of
MARATHON NEXTGEN REALTY LIMITED (the "Company") for the quarter and half year ended
September 30, 2025 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”), read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 (“the Circular”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended; read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated 5™July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Rajendra & Co.
Chartered Accountants
Firm Registration No 108355W

Rl

Akshay Shah

Partner

Membership Number: 103316 .
UDIN: 25 103%16 M/ R VK 4764
Place: Mumbai

Date: November 11, 2025
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Regd.Office : Marathon Futurex, N.M. Joshi Marg, Low

UNAUDITED STANDALONE FINANCIAL RESULTS FO

MARATHON NEXTGEN REALTY LIMITED
er Parel (West), Mumbai 400 013.
CIN - L65990MH1978PLC020080

R THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2025

( Z. in Lakhs - Except Equity share data)

Quarter Ended Half Year Ended Year Ended
Particulars 30 September 2025 30 June 2025 30 September 2024 30 September 2025 | 30 September 2024 31 March 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1 |Revenue from operations 6,270.06 2,392.58 5,324.41 8,662.64 12,931.87 24,194.22
2 |Other income 4,302.87 4,909.08 1,584.29 9,211.95 2,220.00 §,182.04
3 |Total Income (1+2) 10,572.93 7,301.66 6,908.70 17,874.59 15,151.87 32,376.26
4 |Expenses:

(a) Property development expenses 2,022.81 1,765.31 2,568.40 3,788.12 5,535.52 9,996.08

(b) Changes in inventories 480.27 (583.44) (409.45) (103.17) 424.51 1,801.76

(c) Employee benefits expense 412.31 351.77 31249 764.08 587.24 1,224.98

(d) Finance costs 63.33 1,079.46 748.35 1,142.79 1,999.53 3,948.93

(e) Depreciation and Amortization 26.38 33.19 60.44 59.57 126.01 223.03

(F) Other expenses 623.28 557.40 446.00 1,180.68 800.96 1,854.84

Total expenses 3,628.38 3,203.69 3,726.23 6,832.07 9,473.77 19,049.62
5 |Profit/(loss) before exceptional items and tax (3-4) 6,944.55 4,097.97 3,182.47 11,042.52 5,678.10 13,326.64
6 | Exceptional Items - - - - - =
7 | Profit/(Loss) before tax (5-6) 6,944.55 4,097.97 3,182.47 11,042.52 5,678.10 13,326.64
8 |Tax expense:

(a) Current tax (1,150.00) (900.00) (590.00) (2,050.00) (1,041.00) (2,450.00)

(o) Deferred tax (23.83) 90.51 23.54 66.68 (173.20) (107.17)

(c) Excess/Short provision of earlier year = - - - - -

Total tax expense (1,173.83) (809.49) (566.46) (1,983.32) (1,214.20) (2,557.17)
9 |Profit/(Loss) for the period (7-8) 5,770.72 3,288.48 2,616.01 9,059.20 4,463.90 10,769.47
10 |Share of Profit/ (loss) of Joint Ventures 280.26 898.74 1,024.33 1,179.00 1,530.18 2,806.53
11 |Net Profit/(loss) for the period (9+10) 6,050.98 4,187.22 3,640.34 10,238.20 5,994.08 13,576.00
12 |Other Comprehensive Income(OCI)

(a) Items that will not be reclassified to profit or loss (4.03) 4.03) (0.40) (8.06) (0.80) (16.13)

(b) Income tax relating to items that will not be 1.01 1.01 0.10 2.02 0.20 4.06

reclassified to profit or loss

Total Other Comprehensive Income (3.02) (3.02) (0.30) (6.04) (0.60) (12.07)
13 | Total Comprehensive Income for the period (11+12)) 6,047.96 4,184.20 3,640.04 10,232.16 5,993.48 13,563.93
14 |Paid-up equity share capital 3,371.03 2,560.41 2,560.41 3,371.03 2,560.41 2,560.41
15 |Other equity (Excluding Revaluation Reserve) 1,06,238.13
16 |Earnings per equity share (Face value of 2. 5/~ each)

Basic 7.11 17.25 11.71 26.51
Diluted 7.10 17.24 11.70 26.50




Marathon Nextgen Realty Limited
Un-Audited Standalone Statement of Assets and Liabilities as on 30th September 2025

(Z. in Lakhs )
Particulars As at i
30th September 2025 31st March 2025
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 202.73 216.46
(b) Investment Properties 4,272.54 9,614.96
(¢) Financial Assets
(i) Investment in Joint Ventures 11,275.55 10,096.55
(ii) Investments 23,737.34 23,697.91
(iii) Loans 47,217.46 42,561.55
(iv) Other Financial Assets 47.27 1,938.11
(d) Deferred Tax Assets (Net) 184.91 116.20
(e) Income Tax Assets (Net) 1,025.89 998.60
(f) Other Non-current Assets 1,092.23 90.13
Total Non - Current Assets 89,055.92 89,330.47
2 Current assets
(a) Inventories 19,465.48 19,362.31
(b) Financial Assets
(i) Current Investment 48,288.70 -
(ii) Trade Receivables 2,601.92 3,509.66
(iii) Cash and Cash Equivalents 2,438.21 305.35
(iv) Other Balances with Banks 3,986.04 1,460.69
(v) Loans 46,904.64 24,320.06
(vi) Other Financial Assets 173.80 167.24
(c) Other Current Assets 913.70 1,202.15
Total Current Assets 1,24,772.49 50,327.46
Total Assets (1+2) 2,13,828.41 1,39,657.93
1
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 3,371.03 2,560.41
(b) Other Equity 2,04,194.55 1,06,238.13
Total Equity 2,07,565.58 1,08,798.54
LIABILITIES
2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 5.37 16,985.24
(ii) Other Financial Liabilities 308.37 414.34
(b) Provisions 177.02 187.55
(c) Other Non Current Liabilities - 33.37
Total Non - Current Liabilities 490.76 17,620.50
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 15.58 8,712.64
(ii) Trade Payables
Total outstanding dues of micro and small enterprises 96.52 160.89
Total outstanding dues of other than micro and small enterprises 601.15 850.25
(i) Other Financial Liabilities 1,489.10 757.36
(b) Provisions 2,166.34 1,989..“»N|
(c) Current Tax Liabilities (Net) 961.67 503.07
(d) Other Current Liabilities 441.71 265.30}
Total Current Liabilities 5,772.07 13,238.89)
Total Equity and Liabilities (1+2+3) 2,13,828.41 1,39,657.93




Marathon Nextgen Realty Limited

Un-Audited Standalone Cashflow Statement for the half year ended 30th September 2025

(Z. in Lakhs)

Particulars Half Year Ended Half Year Ended
30th September 2025 30th September 2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 12,221.52 7,208.28
Adjustment for:
Depreciation/ Amortisation 59.58 127.36
Finance Cost 1,167.35 2,610.43
Interest Income (2,234.53) (116.20)
Fair value of investment through Profit and Loss Account (378.49) (35.97)
Share of (Profit)/loss of Joint Ventures (1,179.00) (1,530.18)
Share based payments to employees 42.51 0.73
Gain on Redemption of mutual fund (Net) (285.72) -
Gain on Sale of Investment properties 6,202.55 (918.94)
Operating profit before Working Capital changes 15,615.77 7,345.50
Adjustments for changes in Working capital
(Increase)/ Decrease in Inventories (103.17) 424.51
(Increase)/Decrease in Trade Receivables 907.74 13.79
(Increase)/ Decrease in Other Financial Assets - Non current and current 1,884.28 (261.94)
Increase/ (Decrease) in Other Non current and current Assets (713.65) (8.61)
Increase/ (Decrease) in Trade Payables and other Payable (313.47) 245.19
(Increase)/ Decrease in Other Financial Liabilities - Non current and current (48.44) 629.14
Increase/ (Decrease) in Other Non current and current Liabilities 143.04 159.36
Increase/ (Decrease) in Provisions - Non current and current 160.40 (989.36)
Increase/ (Decrease) in other Bank Balances (2,525.35) (94:4.26)
Cash generated from/ (used in) operations 15,007.15 6,613.32
Income taxes (paid) (Net) (1,620.72) (622.13)
Net Cash from / (used in) operating activities 13,386.43 5,991.19
B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from / (Acquisition of) Property, Plant & Equipment (0.35) (18.40)
[nvestment in Mutual Fund (Net) (48,569.55) 1,551.99
Interest Income 2,234.53 116.20
Loan and advances given (Net) (27,240.49) (3,007.98)
Net Cash from/(used in) investing activities (73,575.86) (1,358.18)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceed of Long term and short term borrowings - 20,925.00
(Repayment) of Long term and short term borrowings (25,676.92) (22,838.29)
Finance cost (1,167.35) (2,610.43)
Dividend Paid - (34.74)
Proceed on issue of share on exercise of option (ESOP's)/share warrant - 737
Proceed on issue of share under QIP (Net off of issue expenses) 89,166.56 -
Net Cash from/(used in) financing activities 62,322.29 (4,551.09)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 2,132.86 81.92
Cash and Cash Equivalents (Opening balance) 305.35 215.29
Cash and Cash Equivalents (Closing balance) 2,438.21 297.21
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 2,132.86 81.92
Reconciliation of cash and cash equivalents with the balance sheet
Particular Half Year Ended Half Year Ended
30th September 2025 30th September 2024
Cash and cash equivalents 5.77 7.21
Balances with banks
- In current accounts 2,432.44 290.00
Total 2,438.21 297.21
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Naotes

1

The unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on 11th November, 2025.The
Statutory Auditors of the Company have carried out a "Limited Review" of the results for the quarter and half year ended 30th September, 2025 in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements ) Regulation, 2015. The unaudited financial results are prepared in accordance with the principles of Indian Accounting Standard (Ind AS) as
notified under the Companies (Indian Accounting Standard) Rules 2015 specified in Section 133 of the Companies Act, 2013.

The Company is primarily engaged in the business of real estate. Hence, disclosure of segment-wise information is not required as per Ind-AS 108.

In terms of a shareholder agreement dated 10th September, 2015 entered between Marathon Realty Private Limited (“MRPL”) and the Company, during the quarter ended 30th September,
2025 the Company has recognized revenue aggregating to . 2183.34 Lakhs from the sale of the identified area in the commercial project Future X out of which an amount of 2. 949.75 Lakhs
representing 43.50% has been shared with MRPL and shown as property development expenses in the Financial Statement.

The Board of Directors of the Company at its meeting held on 31st March, 2025 approved the Composite Scheme of Amalgamation and Arrangement amongst Matrix Water Management
Private Limited, Sanvo Resorts Private Limited, Marathon Realty Private Limited, Matrix Enclaves Projects Developments Private Limited, Matrix Land Hub Private Limited, Marathon
Nextgen Realty Limited, Marathon Energy Private Limited and their respective shareholders and creditors under Sections 230 to 232 and other applicable sections and provisions of the
Companies Act, 2013 ("Scheme"). The said Scheme of Amalgamation, with an Appointed Date of January 1, 2025 is subject to the requisite approvals and sanction of the jurisdictional bench of
National Company Law Tribunal (“NCLT”) and subject to the approval of shareholders and/or creditors of the Company, Central Government, or such other competent authorities as may be
directed by the NCLT. The said scheme will be filed with NCLT once "No objection certificate" is received from the stock exchanges i.e. BSE & NSE.

During the quarter, Company has raised % 89,999.93 Lakhs by way of Qualified Institutional Placement (QIP). A total of 1,62,12,406 equity shares of Face value of Z. 5/- each were allotted at a
price of . 555.13 per share.

Further, out of the total proceeds of Z. 89,999.93 received, the Company has spent 2. 45,973.30 Lakhs on various objects of the QIF including issue related expenses and balance amount of %.
44,026.63 Lakhs is parked in temporary investments being unit of Mutual Fund and bonds aggregating to 2. 43,700.61 and Bank Escrow account maintained with HDFC Bank 2. 326.02 Lakhs,
the Income from which is reported under other income.

During the quarter, the Company declared the dividend of 2.1.00/- per equity share aggregating to . 674.20 lakhs for the financial year 2024-2025 as approved by the shareholders of the
Company at the Annual General Meeting held on 24th September, 2025.

Figures for the previous period are reclassified /re-arranged /re-grouped, wherever necessary.

For MARATHON NEXTGEN REALTY LIMITED

Place : Mumbai CHETAN R SHAH
Date : 11th November,2025 CHAIRMAN AND MANAGING DIRECTOR




RAJENDRA & CO.
CHARTERED ACCOUNTANTS
1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 Fax : 2283 4243 E-muil : contact@rajendraco.com

Independent Auditor's Review Report on the Quarter and Half yearly unaudited Consolidated
Financial Results of the MARATHON NEXTGEN REALTY LIMITED (Company) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report
To The Board of Directors
Marathon Nextgen Realty Limited

1.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Marathon Nextgen Realty Limited (the "Holding”) which includes its subsidiaries (the Holding
and its subsidiaries together referred to as "the Group"), and joint ventures for the quarter and
half year ended September 30, 2025 (the "Statement") attached herewith, being submitted by the
Company pursuant to the reqguirement of Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Regulations”), as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act,2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and performed the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The statement includes the result of following entities:

Sr Name of entity Relationship

No.

1 Marathon Nextgen Realty Limited Holding Company

2 Terrapolis Assets Private Limited Wholly owned subsidiary
3 Marathon Nexzone Land Private Limited Wholly owned Subsidiary
4 Kanchi Rehab Private Limited Wholly owned Subsidiary
5 Marathon Energy Private Limited Wholly owned Subsidiary
6 Nexzone IT Infrastructure Private Limited Wholly owned Subsidiary
7 Nexzone Water Management Private Limited Wholly owned Subsidiary
8 Nexzone Fiscal Services Private limited Subsidiary

1]
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RAJENDRA & CO.
CHARTERED ACCOUNTANTS
1311 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel : 6630 6735 Fax : 2283 4243 E-mail : contact@rajendraco.com

9 Sanvo Resorts Private Limited Subsidiary
10 Columbia Chrome (India) Private Limited Joint Venture
11 Swayam Realtors & Traders LLP Joint Venture

5. The Statement includes

(a) Financial results of Seven subsidiaries, whose financial information reflects total assets of Rs.
40,367.09 Lakhs as at September 30, 2025, total revenue from operations of Rs. 709.12 Lakhs
and Rs. 2,363.81 Lakhs, total net loss after tax of Rs. 304.31 and Rs. 205.36 Lakhs and total
comprehensive loss of Rs. 0.29 and Rs. 0.57 Lakhs for the quarter and half year ended
September 30, 2025 respectively, and net cash outflow Rs. 379.92 for half year ended
September 30, 2025, as considered in the Statement and in respect of one Joint venture,
Group's share of net profit (including other comprehensive income) of Rs. 280.79 Lakhs and Rs.
1,179.01 Lakhs for the quarter and half year ended September 30, 2025, whose financial
statements have not been reviewed by us. These financial statements have been reviewed by
other auditors whose reports have been furnished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these entities, are based solely on the report of the other auditors.

(b)Group's share of net profit (including other comprehensive income) of Rs. Nil and Rs. Nil for the
quarter and half ended September 30, 2025 respectively as considered in the statement, in
respect of one Joint venture, have not been reviewed by us. These are based solely on
unaudited management certified accounts.

Our conclusion on the Statement is not modified in respect of these matters.

6. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, read with SEBL Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Rajendra & Co.
Chartered Accountants "
Firm Registration No 108355W

D ST

Akshay Shah

Partner

Membership No. 103316
UDIN: 25 1037516 BV OVLI LT
Place: Mumbai

Date: November 11, 2025
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MARATHON NEXTGEN REALTY LIMITED
Regd.Office : Marathon Futurex, N.M. Joshi Marg, Lower Parel (West), Mumbai 400 013.
CIN - L65990MH1978PLC020080

UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2025
( %. in Lakhs - Except Earning Per Share)

Quarter Ended Half Year Ended Year Ended
Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 31 March 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1 |Revenue from operations 11,685.21 14,081.47 14,598.96 25,766.68 30,820.18 58,013.53
2 |(Other income 3,821.20 5,010.44 1,974.44 8,831.64 3,058.92 9,626.84
3 |Total Income (1+2) 15,506.41 19,091.91 16,573.40 34,598.32 33,879.10 67,640.37
4 |Expenses:

(a) Property development expenses 7,679.12 9,946.98 6,946.93 17,626.10 16,705.87 39,084.14

(b) Changes in inventories (1,704.96) (683.26) 2,192.25 (2,388.22) 2,302.37 (3/432.24)

(c) Employee benefits expense 660.13 589.00 468.64 1,249.13 877.08 1,783.43

(d) Finance costs 207.13 1,210.62 1,294.41 1,417.75 3,189.19 5,876.91

(e) Depreciation and Amortization 38.70 47.41 71.53 86,11 146.86 265.78

(f) Other expenses 849.33 1,137.18 748.50 1,986.51 1,399.08 3,273.56

Total expenses 7,729.45 12,247.93 11,722.26 19,977.38 24,620.45 46,851.58
5 |Profit/(loss) before exceptional items and tax (3-4) 7,776.96 6,843.98 4,851.14 14,620.94 9,258.65 20,788.79
6 | Exceptional Items - - - - - -
7 | Profit/(Loss) before tax (5-6) 7,776.96 6,843.98 4,851.14 14,620.94 9,258.65 20,788.79
8 |Tax expense:

(a) Current tax (1,362.25) (1,534.15) (965.00) (2,896.40) (1,925.00) (4,470.00)

(b) Deferred tax (41.40) (51.24) 35.44 (92.64) (138.11) (31.88)

(c) Excess/Short provision of earlier year - (40.31)

Total tax expense (1,403.65) (1,585.39) (929.56) (2,989.04) (2,063.11) (4,542.19)
9 |Profit/{Loss) for the period (7-8) 6,373.31 5,258.59 3,921.58 11,631.90 7,195.54 16,246.60
10 [Share of Profit/ (loss) of Joint Ventures 280.27 898.74 1,024.33 1,179.01 1,530.18 2,806,533
11 |Net Profit/(loss) for the period (9+10) 6,653.58 6,157.33 4,945.91 12,810.91 8,725.72 19,053.13
12 |Other Comprehensive Income(OCT)

(2) Items that will not be reclassified to profit or loss (4.88) (4.89) (0.56) 9.77) (1.12) (19.55)

(b) Income tax relating to items that will not be reclassified 1.16 1.16 0.14 2.32 0.28 4.63

to profit or loss

Total Other Comprehensive Income (3.72) (3.73) (0.42) (7.45) (0.84) (14.92)
13 | Total Comprehensive Income for the period (11+12)) 6,649.86 6,153.60 4,945.49 12,803.46 8,724.88 19,038.21
14 |Profit for the year attributable to:

(i) Owners of the Company 6,604.78 5,988.28 4,841.88 12,593.06 8,536.73 18,655.02

(ii) Non-controlling interest 48.80 169.05 104.03 217.85 188.99 398.11

6,653.58 6,157.33 4,945.91 12,810.91 8,725.72 19,053.13




Quarter Ended Half Year Ended Year Ended
Particulars 30 September 2025 30 June 2025 30 September 2024 | 30 September 2025 | 30 September 2024 31 March 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

15 |Other Comprehensive Income for the year attributable to:
(i) Owners of the Company (3.68) (3.69) (0.41) (7.37) (0.82) (14.77)
(i) Non-controlling interest (0.04) (0.04) (0.01) (0.08) (0.02) (0.15)
(3.72) (3.73) (0.42) (7.45) (0.84) (14.92)

16 |Total Comprehensive Income for the year attributable to:
(i) Owners of the Company 6,601.10 5,984.59 4,841.47 12,585.69 8,535.91 18,640.25
(ii) Non-controlling interest 48.76 169.01 104.02 217.77 188.97 397.96
6,649.86 6,153.60 4,945.49 12,803.46 8,724.88 19,038.21
17 |Paid-up equity share capital 3,371.03 2,560.41 2,560.41 3,371.03 2,560.41 2,560.41
18 |Other equity 1,16,137.15

19 |Earnings per equity share (Face value of %. 5/- each

Basic 9.80 11.69 9.46 21.22 16.67 37.21
Diluted 9.79 11.69 9.45 21.20 16.66 37.19




Marathon Nextgen Realty Limited

Un-Audited Consolidated Statement of Assets and Liabilities as on 30th September 2025

(X in Lakhs)
. As on Ason
pasticulars 30th September 2025 |  31st March 2025
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 1,163.04 1,158.84
(b) Goodwill on consolidation 12,820.46 12,820.46
(c) Investment Property 4,423.52 9,765.93
(d) Financial Assets
(i) Investment in Joint Ventures 11,270.34 10,091.34
(i) Investments 922.00 869.70
(iii) Loans 66,541.74 61,885.82
(iv) Other Financial Assets 519.82 2,467.60
(e) Deferred Tax Assets (Net) 184.91 249.84
(f) Income Tax Assets (Net) 1,032.81 999.21
(g) Other Non-current Assets 1,147.49 146.64
Total Non - Current Assets 1,00,026.13 1,00,455.38
2 Current assets
(a) Inventories 67,935.72 65,547.49
(b) Financial Assets
(i) Current Investment 48,288.70 £
(i) Trade Receivables 7,187.51 9,529.04
(ii) Cash and Cash Equivalents 3,083.77 1,814.14
(iii) Other Balances with Banks 5,322.62 7,365.59
(iv) Loans 22,843.90 19,780.92
(v) Other Financial Assets 329.73 312.19
(c) Other Current Assets 4,591.17 4,941.51
Total Current Assets 1,59,583.12 1,09,290.88
Total Assets (1+2) 2,59,609.25 2,09,746.26
EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 3,371.03 2,560.41
(b) Other Equity 2,16,447.08 1,16,137.15
(c) Non Controlling Interest 1,782.85 1,565.08
Total Equity 2,21,600.96 1,20,262.64
LIABILITIES
2 Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,736.42 37,791.25
(ii) Other Financial Liabilities 308.37 417.84
(b) Provisions 392.52 389.05
(c) Other Current Liabilities - 33.37
(d) Deferred Tax Liabilities (Net) 54.63 29.25
Total Non - Current Liabilities 5,491.94 38,660.76
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,169.59 18,235.07
(ii) Trade Payables
Due to Micro, Small and Medium Enterprises 800.74 1,529.86
Due to other than Micro, Small and Medium Enterprises 3,611.02 3,927.56
(iii) Other Financial Liabilities 2,179.38 1,261.73
(b) Provisions 9,181.70 6,797.03
(c) Current Tax Liabilities (Net) 1,950.16 1,123.28
(d) Other Current Liabilities 13,623.76 17,948.33
Total Current Liabilities 32,516.35 50,822.86
Total Equity and Liabilities (1+2+3) 2,59,609.25 2,09,746.26




Marathon Nextgen Realty Limited

Unaudited Consolidated Cash Flow Statement for the half year ended 30th September 2025

(% in Lakhs)
Particulars For the half year ended | For the half year ended
30th September 2025 30th September 2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax: 14,620.94 9,258.65
Adjustment for:
Depreciation/ Amortisation 86.11 146.86
Finance Cost 3,349.49 3,189.19
Interest Income (1,834.90) (2,017.32)
Fair value of investment through Profit and Loss Account (378.49) (46.70)
Employee Stock Option Compensation 42.51 5.40
Profit on sale of Investment properties (6,202.55) (918.94)
Gain on Redemption of mutual fund (Net) (285.72) -
Operating profit before Working Capital changes 9,397.40 9,617.13
Adjustments for changes in Working capital
(Increase)/Decrease in Inventories (2,388.23) 2,302.37
(Increase)/Decrease in Trade Receivables 2,341.53 103.96
(Increase)/Decrease in Other Financial Assets - Non current and current 1,930.24 (681.86)
Increase/ (Decrease) in Other Non current and current Assets (650.51) (45.16)
Increase/ (Decrease) in Trade Payables and other Payable (1,045.66) 290.29
(Increase)/Decrease in Other Financial Liabilities - Non current and current 133.97 696.93
Increase/ (Decrease) in Other Non current and current Liabilities (4,357.94) (3,207.92)
Increase/ (Decrease) in Provisions - Non current and current 2,380.69 115.27
Increase/ (Decrease) in other Bank Balances 2,042.97 (627.00)
Cash generated from/ (used in) operations 9,784.46 8,564.01
Income taxes (paid) (Net) (2,105.45) (1,062.67)
Net Cash from / (used in) operating activities 7,679.01 7,501.34
B CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from / (Acquisition of) sale of property, plant & equipment (44.81) (47.76)
Investment in Mutual Fund (Net) and other investment (47,962.51) -
Gain on Redemption of mutual fund (Net) 285.72
Proceed from Sale of Immovable Property 11,499.46 1,545.17
Interest Income 1,834.90 2,017.32
Loan and advances given (Net) (7,718.91) (843.16)
Addition on acquisition of subsidiaries - (11.96)
Net Cash from/(used in) investing activities (42,106.16) 2,659.62
C CASH FLOW FROM FINANCING ACTIVITIES
Proceed/ (Repayment) from Long term and short term borrowings (50,120.29) (6,503.28)
Finance cost (3,349.49) (3,189.19)
Proceed on issue of share on exercise of option (ESOP) - 7.35
Proceed on issue of share under QIP (Net off of issue expenses) 89,166.56 -
Dividend Paid (512.08)
Net Cash from/(used in) financing activities 35,696.78 (10,197.19)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 1,269.63 (36.23)
Cash and Cash Equivalents (Opening balance) 1,814.14 1,035.08
Cash and Cash Equivalents (Closing balance) 3,083.77 998.85
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 1,269.63 (36.23)
Reconciliation of cash and cash equivalents with the balance sheet
Particular For the half year ended | For the half year ended
30th September 2025 30th September 2024
Cash and cash equivalents 10.14 11.30
Balances with banks
- In current accounts 2,955.16 987.55
-Fixed Deposits having maturity of three months 118.47 -
3,083.77 998.85
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The unaudited financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on 11th November, 2025.The Statutory
Auditors of the Company have carried out a "Limited Review" of the results for the quarter and half year ended 30th September, 2025 in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements ) Regulation, 2015. The unaudited financial results are prepared in accordance with the principles of Indian Accounting Standard (Ind AS) as notified under the Companies
(Indian Accounting Standard) Rules 2015 specified in Section 133 of the Companies Act, 2013.

The Group is primarily engaged in the business of real estate. Hence, disclosure of segment-wise information is not required as per Ind-AS 108.

In terms of a shareholder agreement dated 10th September, 2015 entered between Marathon Realty Private Limited (“MRPL") and the Company, during the quarter ended 30th September, 2025 the
Company has recognized revenue aggregating to 3. 2183.34 Lakhs from the sale of the identified area in the commercial project Future X out of which an amount of . 949.75 Lakhs representing
43.50% has been shared with MRPL and shown as property development expenses in the Financial Statement.

The Board of Directors of the Company at its meeting held on 31st March, 2025 approved the Composite Scheme of Amalgamation and Arrangement amongst Matrix Water Management Private
Limited, Sanvo Resorts Private Limited, Marathon Realty Private Limited, Matrix Enclaves Projects Developments Private Limited, Matrix Land Hub Private Limited, Marathon Nextgen Realty
Limited, Marathon Energy Private Limited and their respective shareholders and creditors under Sections 230 to 232 and other applicable sections and provisions of the Companies Act, 2013
("Scheme"). The said Scheme of Amalgamation, with an Appointed Date of January 1, 2025 is subject to the requisite approvals and sanction of the jurisdictional bench of National Company Law
Tribunal (“NCLT”) and subject to the approval of shareholders and/or creditors of the Company, Central Government, or such other competent authorities as may be directed by the NCLT. The said
scheme will be filed with NCLT once "No objection certificate" is received from the stock exchanges i.e. BSE & NSE.

During, the quarter, Company has raised  89,999.93 Lakhs by way of Qualified Institutional Placement (QIP). A total of 1,62,12,406 equity shares of Face value of 2. 5/- each were allotted at a price of
. 555.13 per share,

Further, out of the total proceeds of Z. 89,999.93 received, the Company has spent 2. 45,973.30 Lakhs on various objects of the QIP including issue related expenses and balance amount of 2. 44,026.63
Lakhs is parked in temporary investments being unit of Mutual Fund and bonds aggregating to 2. 43,700.61 and Bank Escrow account maintained with HDFC Bank . 326.02 Lakhs, the Income from
which is reported under other income.

During the quarter, the Company has declared dividend of 2.1.00/- per equity share aggregating to ¥. 674.20 Lakhs for the financial year 2024-2025 as approved by the shareholders of the Company at
the Annual General Meeting held on 24th September, 2025.
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Figures for the previous period are reclassified/re-arranged/re-grouped, wherever necessary,

For MARATHON NEXTGEN REALTY LIMITED

Place : Mumbai CHETAN R SHAH
Date : 11th November, 2025 CHAIRMAN AND MANAGING DIRECTOR
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